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*SINWTSRJISYFQ &XXJYX

IMJIWJI MFX GJJS FS ZU\FWI YWJSI NS YMJ SZRGJIJW TK
<IXY 8ZXXJ] NX F QFWLJ FSIIN[JWXJ HTZSY" HT[IWNgRKTLIW~r N SYZEBEIWOBEIX NS <IXY 8ZXXJI] FSI NY MF
RNQJIX FSI MTRJWT uJTuQJ MNLMJIXY 08. WEFYJX UJW UTUZQFYNTS NS YMJ

FSI UJTUQJ \IWJ PNQQJI TW XIJWNTZXQ" NSOZ
OIMKXIXY 8ZXXJ] JS[INWTSRJISY SFYZWFQ FSI GZNQYS?‘I%XJ]FLWI\]/IN& RAXAYKNLSNKNHESYO” ES| UJWXNXYJSYQ~

\ANYM MNXYTWNH HTFXYFQ WJIXTWYX XJFEXNIJ FYYWFHYNTSX GJFZYNKZQ HTZSYWAXNIJ
FSI QN[JQ" RFWPJY YT\SX FSI [NQQFLJX S5QFHJIX N W{XW %5 EWIW IS X RW 6ZFONYA 2FSFLIRISY &W.
KIJFYZWJ NS YMJ SFYNTSFQ UWJIXX FX MNLMQ" 1IXNW G QY MHER K JZ1 PNBEMWIY R TWFWFYJ 862&X \NYMN
WJIYNWJ &QQ WJIQFYJ YT FSSZFQ JJHJJIFSHJ TK 34 FSI FQQ HI

XTZWHJ TK UT (%:ZYNTS &WZS NX YMJ TSQ”N INXYWNHY
O9MJ SFYZWFQ JS[NWTSRJSY MFX F GNL NRUFHY TS T &M UM X NH F RJIJSYFQ

\JQQGINSL XT RFINRNXNSL MIJFQYM GJISJIJKNYX TK YMJ <JXY 8ZXXJ]
JSINWTSRJSY NX NRUTWYFSY

-T\JI[IW \MJIS XZW[@3QI TK <JXY 8ZXXJ] WIXNIJSYX XFNI

YMFY NS YMJ UWJ[NTZX WBINOQWNMIT MIMD TZYITTWX KTW MIJFQYM

WIFXT®KEB| \J PST\ YMFY UJTUQJ NS UTTWJW MJFQYM UJTUQJ \NYM F
INXFGNQNY” FSI UJTUQJ KWTR RTWJ IJUWNI[JI HTRRZSNYNJX FWJ QJXX QNPJQA"
YT ZYNQNXJ YMJ TZYITTWX KTW WIHWIFYNTSFQ FSI MJFQYM UZWUTXJX

BFYNTSFQQ” \FQPNSL NS YIJWRX TK KWJVZJSH” FSI INXYFSHJ NX IJHQNSNSL
\NYM XTRJI NSHWJFXJ NS YMJ QJ[JQ TK H"HQNSL

<MIWI[IW UTXXNGQJ NSHTWUTWFYNSL JJJWHNXJ NSYT YMJ IFNQ” WTZYNSJ
NSHQZINSL \FQPNSL TW H*HQNSL FX UFWY TK YMJ OTZWSJ" YT \TWP NX F LTTI
\FA~ YT RENSYFNS UMAXNHFQ FHYN[NY”" QJ[TRX¥IZXAXY 8ZXXJ]

\FQP FY QJFXY YNRIXRFWINRFWF[JQ @ ZRZWHV FXO

\FQPNSL YT \TWP GZY YMNX WFSLJX KWTR TK FIZQYX NS 2NI 8ZXXJ] IT\S

YT NS (MNHMJXYJW FSI (WF\QJ”* TK FIZQYX \FQP KTW QJNXZWJ FY QJFXY
TSHJ F RTSYM

@ B 5-4+ WIJKJWJSHJ .SKTWRFYNTS NX TGYFNSJI KWTR F XZW[JN HTSIZHYJI G 3FYZWFQ *SLQFSI 2TSNYTW TK *SLFLJF
@ B )FYF HTQQJHYJI FX UFWY TK YMJ 3FYNTSFQ 9WF[JQ 8ZW[J"~ 398 FSI YMJ &HYN[J IN[JX 8ZW[J" &18 RNI 3T][ YT
FLJI JEYF WIQFYJ YT NSKTWRFYNTS KWTR YFGQJ (<

@ B 9OWF[JQ UZWUTXJX NSHQZIJ LTNSL YT \TWP GZY FQXT XMTUUNSL [NXNYNSL KWNJSIX LTNSL YT F MJFQYM KFHNQNY"
\FQPNSL YT J[JWAIFN SJJIX KZSHYNTSX FX TUUTXJI YT WFRGQNSL MNPNSL KTW QJNXZWJ
@ B 5-4+ WIKJWJISHJ
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9MJ UTUZQFYNTS TK <JXY 8ZXXJ] NX T[JW FIUSIFX MBHRWIFXTIGEIS NSHWJIFXNSL \NYM RJINFS WJISY
T[JW YMJ QFXY OMANDFWX NS QNSJ \NYM NSHW RXIKMHWT ¥X FIXY 8ZXXJ] T[JWFQQ GFXJI TS F XZRRF

SFYNTSFQ FSI WIJLNTSFQ QJ[JQ \NYM YMJ QFWLJIXGINSH\S IEXWNTK T[IMST 2FWHM .S WIJQFYNTS YT TS

YMJ FLJ LWTZU UWTUJWYNJIX KTW YMJ XFRJ UJWNTI RJFS WJSYX FHW

d FSI YMNX WFSLJI KWTR g NS &WZS YT g NS (WF\QJ

9MJ UTUZQFYNTS NS <JXY 8ZX BN XN §MW ORXY GI* F

KZWYMJIW KWTR  \NWIM QFWLJW NSHWJFXJX UW.BOJHYYIMNBIF@R/TX Y MTZXIJMTQIX FWJ TS HTZSHNQ

FLJ LWTZU FSI STYFGQ” NS YMJ FLJ LWTNESJ <JXY 8ESXYMJ

XFRJ AJFW UJWNTI d

d .S WIJQFYNTS YT MTRJQJIXXSIXXD BELZWHKX HKNQRZG KHFWN

IMIWJI FWJ T[IW XHMTTQX .5 UWFHYNHJX RFIMRMNIINRFSA UJTUQJ NS RTWJ UWJHFWNTZX MTZXNSI

UMFWRFHMIXXUNYFQX \NYM & * IJUFWYRJSYX FY (MUNANMQIWMT F8J NXTKF XZWKNSLO d
<TWYMNSL FSI FIINYNTSFQ 3-8 MTXUNYFQ XNYJX FHWTXX YMJ HTZSY"
QNGWFWNJX SZRIWTZX RZXJZRX LFQQJIJWNJIX YMIMYWIDQOIFINNBNLXYWWMNHI FS NSINHFYNTS TK XHFQJ FHYV
UWTUJWYNJIX

e .S 6 MTZXIMTQIX \JWJ FHHJUYJI FX MTRJQJXX
<JXY 8ZXXJ] MFX F QFWLJ SZRGJIJW FSI [FWNJY" TKUWNTENXFMMIBOXK <JXY 8ZXXJ] (WF\QJ" FSI &WZS FH
LWTZUX FSI FXXTHKESNRIISYFQ NS YMJ IJQN[IJWN THEQBWXNHIXTKMMYZXIMTQIX
XZUUTWY MJIJFQYM FSIXZQWIBMXNISEL NSIN[NIZFQX KFREQNJIX6FSIMTZXIJMTQIX \NYM TSJ TW RTWJ IJUJSIJSY
HTRRZSNYNJX JSMFSHNSL YMJ [NGWFSH” FSI VZFQNWITKHOINKYINSFXMWTRIQIXX FSI NSXUWXIWRK Y SIJFC

e .S 6 MTZXIMTQIX \JWJ WIHTLSNXJI FX MTRJQJ®
<JXY 8ZXXJ] FX -TRJ UWNTWNY® 8I3JI
e .S 6 | MTZXIMTQIEBSI HMNQIWJIS \JWJ NS YJR

&EQYMTZLM MTRJ T\SIWXMNU WEX¥XIX FIKIX VNN K FS FHHTRRTIFYNTRIW TK YMJIXJ \JWJ NS (WF\QJ~ FSI

NSHWJIFXNSLQ" HTXYQ" UQFHJ YT QN[J GMBTWXX NT ATHH\Q X\ W IVWZF W ¥ NQJJIJS NSHWJIFXNSL SZRGIWX NS <7
UWNHJIX YT QT\JW VZFWYNQJ JFWSNSLX XYFSIX FY NS -TWXMFR FSI &I1ZW

YMJ WFYNT \FX T[JW

@ B 3TYJ 438 UZGQNXM XZG SFYNTSFQ UTUZQFYNTS UWTOJHYNTSX FSSZFQQ”" <8(( FOQXT UWTIZHJ F QTHFQ XJY TK UWTO.
WIQFYNSL YT WIXNIJSYNFQ I1J[JQTURJSY 9MIWJ FWJ XTRJ INKKIJWJSHJX GJY\JJS YMJIXJ XJYX +TW YMJ UZWUTXJIX TK YMN
NSINHFYNTS TK YMJ T[IWFQQ XHFQJ TK HMFSLJ GZY KTW RTWJ IJYFNQJI TW QTHFQNXJI \TWP \J\TZQI FI[NXJ HTSYFHYN:¢
@ B 1T\JW VZFWYNQJ WFYNTX WFYMJIJW YMFS F[JWFLJ WFYNTX UWT[NIJ F GJYYJW ZSIIJWXYFSINSL TK JSYWA YT YMJ MTZXN
@ B -TRIQIXXSIXX IFYF FWJ FIFNQFGQJ KWTR YMJ 2NSNXYW" TK -TZXNSL (TRRZSNYNJX FSI 1THFQ ,T[JWSRJSY MYYUX \\
XYFYNXYNHX QN[J YFGQJX FQYJWSFYN[JQ" 8MJIQYJIJW MF[J F [JWA ZXJKZQ JEXA YT ZXJ YTTQ \MNHM GWNSLX YTLIJYMJIJW F W
MYYU JSLQFSI XMJQYJW TWL ZP UWTKIJIXXNTSFQDWIXTZWHIX MTZXNSLDIFYFGFSP

@ B 9MJ WFYJ TK MTZXIMTQIX \MT FWJ MTRJQJXX JQNLNGQJ GZY 349 NS UWNTWNY” SJJI NX F RIFXZWJ TS YMJ 5ZGQNH -.
@ B 9MJ WFYJ TK MTZXIMTQIX NS YIRUTWFW”A FHHTRRTIFYNTS UJW MTZXIMTQIX NX F RIFXZWJ TS YMJ 5ZGQNH -JFQ"®



<JXY 8ZXXJ] FX -TRJ HTSYNSZJI *RUQTAMRJISY FSI .SHTRJ

*XYNRFYJIX TK YMJ SZRGJIJW TK UJTUQJ \MT FWJ WTZMNQXIQIRUQPLRIBNM WF GCIXFFVEN BIINLM S X TAR IBRWI J F X
YWIFYJI ANYM XTRJ HFZYNTS WTZLM XQJJUNSL NXWIDFIYWRNIQ@X QT\I MRKRNHEFIIY WIY M WILNT SAKQ SHSJI SEFIZMT !
HTZSY FSI SZRGIWX RIZHBGIFTYRI JXYNRFYJ NS &ZYMRRX F WIQFYN[JQ™ QT\ KZQQ YNRJ \FLJRAOFMWITHLM NNS
YMIWJI \JWJ WTZLM XQJIJUIWX NBYMIXYTEZXMUIX XMTZQI GJ STYJI YMFY FX F WIQFYN[JQ"N XRFQQ FZYMT
JXYNRFYJ NS <TWYMNSL JFWSNSLX XZW[JN" HFS RJFS YMJ IFYF FWJ [TQFYNQJ
d

TK HMNQIWJS QN[J NS QT\ NSHTRYFKFREQNILXNS YM
FWJ HTSXNIJWFGQJ INKKIJWJSHJX \ANYMNS YMJ HTZSY"

WNU FS| \JXY W F\ Jn MF[J MKNRM JS\0 NMLAWG RZRBM T T |
<JXY 8ZXXJ] WIREFENSX TSJ TK YMJ QJFXY IJUWNTJI ﬁ%"“lWﬁ(\’(\@J?(Mé -‘Z§¥ I 'TLSTW F YMNWI TK HMNQIWJS

<JFQYM S5T[IJWY~™ FSI 8THNFQ 2TGNQNY®”

NS WIQFYNTS YT YMJ .S1J] TK )JUWN[FYNTS YMJ HTZSYA WFSPX
ZUUJW YNJW FZYMTWNYNJIX  GJINSL RTXY IJUWNIJI GJINSL QJFXY
IJUWNI[JI 8THNFQ 2TGNQNY~"

ST\J[JW YMJIWJI FWJ FWIFX NS &WZS \MNHM WFSP NWQW%&%%W&XX’THNW)RNGH/@MFXJI NS UWTRNSJSHJ N:
SINLMGTZWMTTIX NESISY@BSNXXZJ TK HTEXYFQ IJU sL’L ENFQ 2TGNQNY”" (TRRNXXNTS UZGAQNXMJ'
UJWXNXYJlI NS <JXY 8ZXXJ] FX NS TYMJIJW FWJIFX TKZ, W%YNJX NS YIJWRX TK XTHNFQ RTGNQNY”" 9MJ H

J FUUWTFHM QTTPNSL FY RIFXZWJIX NS YMJ JFWQA AJFW
&QYMTZLM NY NX NRUTWYFSY YT STYJ YMFY STY JTJM\‘%"ITMT&SQ[JX NEPW YNIJW FSI ZSNYFW?™ FZYMTWN
IJUWN[JI FWJF NX UTTW FSI YMIWJ FWJ IJUWN[JI UJPINKTMRNSL FWIFX AMIWJ XTHNFQ RTGNQNY”" TUUT

HTRRZSNYNJX WNLMY FHWTXX YMJ HTZSYA NSHQZFNHT 'SVWf\ﬂ/W HwWiHFEX NMTY XUTYXO FSI YMJ GTYYT
q \MJWJ TUUTWYZSNYNJIX FWJ OZILJI YT GJ UTTW NHTQI

<J PST\ YMFY UJTUQJ KWTR QT\JW NSHTRJ LWTZUX¥ FwWJ RTWJ Q AYT
NS UTTWJW MJFQYM RTWJ QNPJQA YT MF[J F QNRN%&éEb%%EX Wik QVQQ §]JVX9( $ENMTY XUTYO FZYMTWNY

QT\JW QNKJ JJUJHYFSH~ WFSPJI TK \JWJ STYJI FX
d IMIN \JWTK TSQ" FWIJFX NS YMJ \MTQJ TK YMJ 8TZYM

HTQI XUTYX FSIA\NYMNS YMJ \TWXY UIJWKTWRNSL T
FZYMTWNY”? FWJFX

@ B 9MNX NX F YFWLJY NS YMJ <JXY 8ZXXJ] 5QFS U YT IFYJ NSKTWRFYNTS NX F[FNQFGQJ TS YMJ <8(( \JGXNYJ

@ &BZQYMTTI RIFXZWNKS \JIJIPQ” XFQFWA TK JRUQTAJIX \MT QN[J NS YMJ QTHFQ FWJF &[JWFLJ MTZXJ UWNHJIX HTRUFWJI Y
NS YMJ QTHFQ FWJF TK UJTUQJ YMFY QN[J NS YMJ QTHFQ FWJF \MT FWJ NS RFSFLIWNFQ FSI UWTKJXXNTSFQ THHZUFYN
N[NSL <FLJ +TZSIFYNTS QN[NSL \FLJ FSI TK KFRNQNJX \NYM HMNQIWJS \MT T\S YMIJNW MTRJ

@ 8BMTTQ RIFXZWKXHMNQIWIS JOQNLNGQJ KTW +82 FYYJSINSL F UWNRFWA XHMTTQ WFYJI TZYXYFSINSL TW LTTI G” 4KXY
XHMTTQ WFYJI TZYXYFSINSL TW LTTI G~ 4KXYJI TK HMNQIWJS JOQNLNGQJ KTW +82 FHMNJ[NSL FY QJFXY F QJ[JQ NS V
HMNQIWJS JOQNLNGQJ KTW +82 FHMNJ[NSL LTTI ,(8*X NSHQZINSL *SLQNXM FSI RFYMX
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IMJ JEWQMN "JFWX TK QNKJ QFA KTZSIFYNTSX KTW QNKJQTSL UMAXNHFQ JRTYNTSFQ FSI RISYFQ MJFQYM \
YMJ JFWQ"N "IJFWX TK QNKJ \NQQ WIJFU YMUARWFQ T RIQXNKXKWQXSIKOUISKKSEY XSI RFYIJWSFQ MJFQYMNSN S ZFIXNY
FWJ FUUFWJSY FHWTXX YMJ HTZSY” FSI NS WIJQFYNTS YT XUJHNKNH LWTZUX

8TRJ TK YMJ TZYHTRJX WJQFYNSL YT YMJ \NIJW IJYIWRNSFSYX TK MJFQYM £IXY GEXXU]YMF3$ HTURWRWSE B QIJ
YMJ SZRGIW TK HMNQIWJS WIKIJWWJII YT XTHNFQ XJW[NHJX HMNQI XZGOJHY YT F (MNQI 5WTYJHYNTS 5QF

2JSYFQ MIFQYM WJRFNSX F HTSHIJWS YMWTZLM YMJ QNKJ XYFLJX .S WIQFYNTS YT HMNQIWJS FSI A"TZSL |
KTW XJQK MFWR

.S YMIWJ \JWJ WIXNIJSYX FLYMIW XN WMAAXXGJIIOME UIJWHJISYFLJ TK \TRJS XRTPNSL FY YMW MERJ TK IJ
WNXJ NS YMNX FLJ LWTZU NS YMJ QFXY ANJFWX FQYMTZEIXM YMNYUNBHWREXJ X RFYJWSNYNJX QT\J
FHHTZSYJI KTW GN F HTSXNIJWFGQJ WNXJ NS YMJ "TgBYAWSHG WWYZUWXS| QTAIWWMFS RFS» HTRUFWFGQJ F.

FSI AJFWX FSI F XRFQQ NSHWJFXJ NS YMJ FSHF IJHQNSJ NS YMJ
FLJ LWTZUX 9MJ RZQYNUQJ GNWYM WFYJ RFYJWSNYNJX \MJWJ YM
d GNWYM JJUWJIXXJI FX F WFYJ UJW YTYFQ RFYJWSN
.S YMIWJI \JWJ GNWYMX MF[J KFQQJS XQNLMYQ" RBAWNUGY GAMWMM X KTW <JIXY 8ZXXJ] FX F \MTQJ
YMIWJI \JWJ GNWE¥MX NSKFSY RTWYBQEY™ WFYJ 8zXXJ] ((, MFI F MNLM WFYJ YMJ MNLMJIXY NS *SI
\F X UuJw QN[INBN@NIUX\NYM YMJI SFYNTSFQ WFYJ TK uJw
d ,N[JS IFYF VZFQNY" HTSHJWSX NSKTWRFYNTS KTW <J
TK YIWR GFGNJX \UJNLMJI QJXAX WNMMSX NXLGJIYYJIW WMFES XMIKTW Y8J GWIFXYKJJINSL NS@® Y RAVANWT S
*SLQFSI WFYJ TK FQQ GFGNJIJX \JWJ TK QT\ GNWYRX\ RN LYNIYG WKS\ QN SSIWANYYWY KM YMINW GFGNJIX NS YMJ |
SFYNTSFQ WFYJ [JQN[IJWA \FX XNLSNKNHFSYQ”A" MNLMJW YMFS YMJ *SL
d
.S TK GNWYMX \JWJ G* HFJXHAWNDE S XK IHWINMSIE MIXY |FYF VZFQNY” \FX STY XZKKNHNJSY KTW UZG¢

WFYJ NS YMJ (.5+& XYFYNXYNHFQ SINLMGTZW LWTZUAWB bF @WKIIYINVEH I SMFIQIQNXTW UFW@ QB FRYW TSRQIP* YMJ k
XNLSNKNHFSYQ" MNLMJW HTRUFWJI \NYM *SLQFSI FSIFMFX GJJS NSHWJFXNSL NS YMJ

QFXY MNJFWX 9MJIWJ NX XTRJ INKKIJWJSHJ \NYMNS YMJ <JXY 8ZXXJ] ((,X \NYM

3-8 -TWXMFR FSI 2NI 8ZXXJ] ((, MF[NSL YMJ YM MNLMJXY HFIJXFWJFS WFYJ

NS YMJ HTZSYwA"

@ B 7FYJ TK IJFYMX NS NSKFSYX FLJI ZSI1JW "~JFW UJW QN[J GNWYMX YMNX NX F RIFXZWJ NS YMJ 5ZGQNH -JFQYM 42Z
@ B 1T\ GNWYMVINLMY TK KZQQ YNRJ GFGNJX NX F RIFXZWJ NS YMJ 5ZGQNH -JFQYM 4ZYHTRJIJX +WFRJ\TWP WJKJIJWJSHJ

@ B 8RTPNSL FY YMJ 9NRJ TK )JQN[IWA NX F RIFXZWJ NS YMJ 5ZGQNH -JFQYM 4ZYHTRJX +WFRJ\TWP WJKJWJSHJ 3TYJ
HMFSLJI NS &UWNQ JIHQZINSL \TRJS \NYM ZSPST\S XRTPNSL XYFYZX KWTR YMJ IJSTRNSFYTW \MJS HFQHZQFYNSL YMJ U
@ B "WIFXYKJJINSL NSNYNFYNTS NX F RIFXZWJ NS YMJ 5ZGQNH -JFQYM 4ZYHTRJX +WFRJ\TWP WJKJWJSHJ N

@ B '"WIFXYKJJINSL FY \JIJPX NX F RIFXZWJ NS YMJ 5ZGQNH -JFQYM 4ZYHTRJX +WFRJ\TWP WJKJWJSHJ N N
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.S WIQFYRABIWSFQ RIJSYFQ MJFQYM NY NX JXYNRFYJEYMRKYWER Y #hS XZW[JAN KTZ&l YMEFW TQIX FWJ K
FSI TKATRJS \NQQ GJ FKKJHYJI G* RISYFQ MJFQYMWWR GIENRXQ INHEMMNX NX XNLSNKNHFSYQ” MNLMJW
IZWNSL YMINW UWJLSFSH” TW NS YMJ KNTWHFEQMNIFYW BWXIY | FEN[HWRUFWIX \JQQ \NYM XYFYNXYNHFQ SJNLM

XHEFWHJ GZY ZXNSL XASYMJYNH JXYNREYJX UWT[NIJI 89 bAG INHWIFR Y MRNSEQRSEZYMTWNYNIX NS YMJ HTZ
YMJ SZRGIJW TK RTYMJWX \NYM XUJHNKNH UWTGQJRX FWJ XMT\S GJQT\ XTRJ

\TRJS \NQQ GJ FKKJHYJI GA TSJ TW RTWJ UWTGQJRX (MNQI )NXFGNQNY"

e o .q

A4[IWFQQ )NXFGNQNY" KMXXRWRNNINXFGNQNY” O NX K

STXYUFWYZR UXAHMTXNX TKYJS UTTWQA IJKNSJI FSI JXYNRFYNSL YMJ UWJ[FQ
(MWTSNH 8J[JWJ 2JSYFQ .QQSJIXX INXFGNQNYA \NYMNS F UTUZQFYNTS NX INKKNHZQY
8J[JWJ TJUWJIXXN[J NQQSJIXX JJFRUQJ KTW JIZHFYNTSFQ XZUUTWY JQNLNGNQNYA
2NQI RTIJWFYJ IJUWJIXXN[J NQQSJIXX FSI FSINJIY" 1y QFxIW T F NKTWRFQ INFLSTXNXO RJFS YMFY INKK.
gég)NRFYJ YT ZUUJW QNRNY UWT[NIJ [JWA INKKJWJISY UNHYZWJIX TK YMJ QTHFQ U
d
&IOZXYRJISY INXTWIIJWX FSI INXYWJIXX QTVIW JXMNRFRNONT7JXTZWHIX 8ZW[JA +78 NX F SEYNTSFQ
ZUUJW JXYNRFYJ XZW[I» YMFY HTQQJHYX IFYF TS F \NIJ WFSLJ TK NSk
(MNQIMNRRZSNXFYNFBX ZU [FWNJX GZY LISIWFQQ" BUXNGNMRWHBRWNSL YJISZWJ FSI NSHTRJ 4SJ TK YMJ R
*SLQFS| XZWI[JA NX YT NSKTWR YMJ )JUFWYRJSY TK <TWP FS|
QN[NSL HTSINYNTSX FSI JHTSTRNH HNWHZRXYFSHJX
227 [FHHNSNS YMJ UIWHJISYFLJ TK YFPJ zU TRRTERIXXRURY XN_J RIFSX YMFEY IFYF FWJ STY UZGQ
TW FKYJW YMJ XY GNWYMIFA FSI ZU YT YMJ S| GN\/(?\J[\/P@A \F X FGT[J

@

YMJ *SLQFSI YFPJ ZU TK
OMHT[IJWFLI KTW HMNQIWJIS \MT MF[J WIHIN[JI Y\T i¥N$k ¥MIWHIXZQYX KWTR YMJ QFYJIXY SFYNTSFQ XZ

[FHHNSJ TS TW FKYJW YMJNW XY GNWYMIFA FSI FYYWEARR/RIHAGYFTY MM gSRIWHRRMUTUZQFYNTS UWT[NIJX F

GNWYMIEA \FX *SLQFS| GAN FLJ LWTZUX ,N[JS YMFY <JXY 8ZXXJ] T[JWFQQ MF
IMUJIJWHISYFLJ TK HMNQIWJIS \MT WJIHJIN[JI ITXJIX TRHVWARYMS UTHEQRFYNTS YMJIXJ JXYNRFYJX RF" GJ
[F H H N 5FIX *SLQFS| FSI'XMTZQI GJ YWJFYJI FX UTXXNGQ” MNLM JXYNRFY
B TK NJFW TQIX FWJI KWJJ KWTR IJSYFQ IJHFA NX F RIJFXZWJ TS YMJ 5ZGQNH -JFQYM 4ZYHTRJX +WFRJ\TWP | WJKJWJS

XZW[IN F YTYFQ TK HMNQIWJIS NS <JXY 8ZXXJ] \JWJ NSHQZIJI NS

@

MBMJ IIJKNSNYNTS TK NINXFGNQNY”O NS Y MIX+E2RN QT 71 IXHAWNHII BZIWNUQI \MT NIJSYNK”A YMIRXJIQ[IX TW MF[J GJJS NIJSYNKN

RISYFQ MJFQYM HTSINYNTS TW NQQSJIXX YMFY QFXYX TW NX JJUJHYJI YT QFXY RTSYMX TW RTWJ FSI FHYX YT QNRNY YM
RTXY UJTUQJ ZSIJW YMJ IJKNSNYNTS ZXJI NS YMJ *VZFQNY”™ &HY NY XMTZQI GJ STYJI YMFY YMJIJWJ \NQQ GJ XTRJ UJTUQ.
MF[NSL WNLMYX ZSIJW YMJ &HY \MT MF[J F QTSL XYFSINSL NQQSJXX TW INXFGNQNY”" \MNHM NX STY HZWWJSYQ" FKKJHYNS
INFLSTXNX TK HFSHJW \NQQ STY GJ NSHQZIJI
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+78 )NXFGNQNY”N S5SWDIIWELIHIK "IJFWX YT
&QUUQNJII YT <JXY 8ZXXJ] 5TUZQFYNTS

&LJ WTZU

&QQ UJTUQJ

*XYNRFEFYJ TK
INXFGNQNYA”

<JXY 8ZXXJ] 5TUZQFYNTS

WTZSIJI YT SIFWIXWNRFYJ

&ZYNXKRMIWI FWJI F SZRGIW TK UWTGQJRX JXYNRFYN
UJTUQJ \MT MF[J BZYNXR

e 9MJWJ NX ST XNSLQJ XTZWHJ TW WJILNXYJW FSI X
INKKNHZQY YT REFNSYFNS

e 3TY FQQ UJTUQJ \NQQ MF[J GJJS INFLSTXJI FSI XT
MF[J GJJS RNXINFLSTXJI

e 9MJIJWJ FWJ NSHTSXNXYJSHNJX NS MT\ FLISHNJX W

e 2ZHM TK YMJ JINXYNSL \TWP TS UWJ[FQJSHJ MEX
WJIJQFYNTS YT HMNQIWJS YMJWJ RF”A GJ JSIZWNSL
RNXINFLSTXNX TW XTRJ UJTUQJ TSQ” GJNSL INFLS

e 9MJWJ NX XTRJ J[NIJSHJ TK UTTW NIJSYNKNHFYNT
HTRUFWJI \NYM HMNQIWJS

S5WJI[FQJSHJ XYZINJX TK FZYNXR NSINHFYJ YMFY

TS YMJ FZYNXR XONNXWZRQI JVZFYJ YT FUUWT]NRFY

UJTUQJ FLJI ANJEWX MF[NSL FZYNXR NS <JXY 8ZX>

d
BUJHNFQ *IZHFYNTSFFBQ/BSZIPWANY MJIWJ \JWJ UZUNC

F XYFYJRJSY TW *IZHFYNTS -JFQYM FSEYFWINSI RJ
<JXY 8ZXXJ] XHMTTQ 9MNX WJIJUWJIXJISYX TK FQQ
YMJ SFYNTSFQ UJWHJSYFLJ TK

IMIWI \IJWJ HMNQIWJIS \NYM F RTIJWFYJ QJPWB\SSYTI
XHMTTQX FINYM F XJ[IJWJ QIJFWSNSL INXFGNQN?
d

-TXUNYFQ FIRNXXNTSX KTW 1TSL 9JWR -JFQYM (TSIN
3JJIXNS KTW HMNQIWJS FSI "TZSL UJTUQJ ZSI.
\JWJ d

¢ MTXUNYFQ FIRNXXNTSX XMW WRYMBBYYJIW YMFS
*SLQFSI WFYJ

. MTXUNYFQ FIRNXXNTSXYXMWWRFGE HYTIKUFWFGQJ
*SLQFSI WFYJ

. MTXUNYFQ FIRNXXNTSX KMW WFNQIBRXYIW YMFS
*SLQFSI WFYJ
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2JSYFQ -JFQYM S5WI[FQJIJSHJ FXXZRUYNTSX G N9NJW O 8IJRNV 8N WJ X HRIWSI\

LIXHWNGJII NS YIWRX TK NYNJWXO \MJIWJ XIW[NHJX
:SKTWYZSFYJQ® YMIWJI NX F QFHP TK HZWWJSY FSI W% J IE I&I\XEV\T UYMR/IJ YNJW KWTR JRTYNTSFQ \JQQG

N
UWJI[FQJSHJ TK RISYFQ MJFQYM INXTWIJWX FRTSL HMI& IJVI\-II?\I SﬁkYT_lz UEYNJSY YJERX ESI NSUEYNJSY UW-

uJTuQJ UWJI[FQJSHJ JXYNRFYJX FWJ XMT\S GJQT\ FSI UWT[N|

ATZSL UJT J\MT FY FS» TSJ YNRJ RF” SJJI F XJW
.S 438 HTSIZHYJI F SFYNTSFQ XZW[J" TK FUUWT] éFRNQI&IJJQX IQS [

TWIJW YT JXYNRFYJ YMJ UWJ[FQJISHJ TK RISYFQ INXTWIJWX NS HMNQIWJIS 9MNX
NSNYNFQ XZW[JA \FX YMJS KTQQT\JI zU YMWJJ "JFWwX QEYIN IS WRRIQGSf Y ZGQANXMJII NS NOIWJIFYNSL (

UJWXNXYJISHJ TK RISYFQ INXTWIJW 9MNX XYZI1~ WIRFNSXIVIMP o Fv Wi TRBIPIFYNTSX UZGQNXMII G* YMJ /
ZSIJWYFPJIS NS YMJ 10 FSI NX \NIJQ" ZXJI FX YMJI XTZWHJ KTP U B[P ZJRYFQ -JFQYM /(52- NS

FXXZRUYNTSX EWJ[FQJSHJ FXXZRUYNTSX FWJ FUUQNJI YT YMJ <
AJFWX 5TUZQFYNTS WTZSIJI YT SIFWIXY

S5WJI[FQJSHJ WFYJX GFXJd TRFXMINKNHFYNTS TK 2JSYFQ FSI

"JMF[NTZWFQ )NXTWIJWX

&LJI >JFWX 4Ql ,NWQ X 'TAX &QQ
1JXX HTRRTS INXTWIJWX 3ZRGJIW 3ZRG
AUJWPNSJYNH INXTWIJWX o 7 -NLMQ” XUJHNFQNXJI NSHQZINSL
' NSUFYNJSY HFWJ

*RTYNTSFQ INXTWIJWX

BUJHNFQNXY RZQYNINXHNUQNSFWA

*
(TSIZHY INXTWIJWX 9.7 TZYUFYNJSY (&2- YJFRX
&S” INXTWIIW (TRGNSFYNTS TK XTRJ XUJHNFQNXY
o *7 (&2- XTRJ HTRRZSNY" GEXJI

&LJI >JFWX 4Ql NWQX "TAX &QQ ' UWT[NXNTS NSHQ UWNRFW” RISYFQ MJFQYM

\TWPJIWX
1JXX HTRRTS INXTWIJWX

'SN[JWXFQ XJW[NHJX NSHQZINSL FQQ
AUJWPNSJYNH INXTWIJWX 9.%7 UWNRFWA HFWJ FLISHNJX ,5X XHMTTQ

SZWXNSL MJFQYM [NXNYNSL XHMTTQX

*RTYNTSFQ INXTWIIWX
(TSIZHY INXTWIJWX

&SN INXTWIIW

1JXX HTRRTS INXNWHIQMZXI FZYNXYNH XUJHYWZR JFYNSL INXTWIJWX

-AUIJWPNSJIYNH INKSTWQZWX&YYISYNTS )JKNHNY -A"UIJWFHYN[INYA )JNXTWIIW  &)-) FSI &YYJISYNTS )JKNHNY )NXTWIIW &))
*RTYNTSFQ INXNWHIMEZKI XJUFWFYNTS FSINJYA XUJHNKNH XTHNFQ UMTGNF LIJSIWFQNXJI FSINJIJYA INXTWIIJW FSI IJUWJIXXNTS
(TSIZHY INXTWISW@&ZIJ TUUTXNYNTSFQ IJKNFSY INXTWIIJW XTHNFQNXJI FSI ZSXTHNFQNXJI HTSIZHY INXTWIJW

d
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2JSYFQ -JFHTYSWNSZJI

RUEWK 8HMTTQ BWYSY RNSR BZK XJ] QFLX GIMNSI

OIMIWFYJ TK JRIWLISH”N FIRNXXNTSX KTW Nc@Yc%YNJDSF%X(
T WFGQJ FWIJFX FSI FY XYFLJX QT\JW YMFS *SL

8ZXXJ] NX KFW MNLMJW YMFS YMJ SFYNTSN@ WFYJ

*SLQFSI FIRNXXNTSX &QYMTZLM YMNX WJQFYIXRCREGH EFYXxOK 8 KFLI  HMNQIWJIS FLJI ~JFY
MFWRNSL NX MNLM FRTSLXY ATZSL \TRJS FLJI "IFWX SWT[NXNTSFOQ IFYF
T W XZLLIXYX ST HMFSLJ OTHFQQA ¢« +TZSIEYNTS X J TK HMNQIWJIS \JWJ FXXJ>

MFI[NSL F LTTI QJ[JQ TK IJFHWTURII¥I +TZSIFYNTS

IMWFYJ TK JRIWLISHA FIRNXXNTSX KTW NSYJSYNTSFQ x%?EWMRYMW \PX XNRNQFEW YT YMJ SEYNTSFEQ W
AJFW TQIX \FX UJW  FIRNXXNTSX FLFNS YMNX \FxHTRUFWFGQJ FZYMTWNYNJX 4SQ TK HMNQIWJES

XNLSNKNHFSYQA MNLMJW YMFS YMJ *SLQFSI WFYJ XAMTTQ RJFQ FHMNJ[JI F LTTI QJ[JQ YMNX AFX XNI
4 *SLQFSI GZY GWTFIQ" HTRUFWFGQJ YT XYFYNXYNH

.S WIQFYNTS YT YMJ JRTYNTSFQ FSI RISYFQ \JQ@FGINSL gTjk HMNQ@NEIS NS HEWZUNQX FHMNJI[JI YMJI JJUJIHY.
MNLMJW UJWHJSYFLJ TK HMNQIWJS NS <JXY 8ZXXJIIXXHEWIV1 NEWWVEETNS T S\W N Y NOSNLBSIKRIFFSX Q QT\J
YMJ 8YWJISLYMX FS@)MEKNHETRSISFNWI 9MNX \FX YMJ YMNSMIQMMEMEX Y NSUFWEGQJ FZYMTWNYNJX 9MNX NX
YMJ XJY TK (.5+& HTRUFWFYTW SINLMGTZWX FSI XNLSNKNHASMRN YWMNKMYS YWMFETZSYWA EST TSQA  TK UZU
*SLQFSI OMNX NX F SJI\ WIUTWYJI RIFXZWJI NS YMIx5FGRMNM -IFRYMWII \NYM SFYNTSFQQA S5WT[NXN
A4ZYHTRJIX +WFRI\TWP FSI ST YWJSI NX F[FNQFGQJ 9MJ XZW[JIX WS NRUWN [JRISY YT TK HMNQIWJS TS
VZIXYNTSX TS F WFSLJ TK NXXZJX WJQFYNSL YT JRTYNTSRRNISHIRYGY FQUIRRG VS IFWI FLENS XNLSNKNH
*SLQFSI FSI HTRUFWFGQJ FZYMTWNYNJX

*EFWQMN >JFWX SWT[NXNTS *IZHFYNTS 3**9 OSWTLWIXKXNTS* Yk YNIMISY FLIJHFEFWYENSRJISY NX FGT[J FSLQFSI
YMJ F[JWFLJ 5 XHTWJ RIFXZWJ FSI NS QNSJ \NYM

3TYZSQIXX XYFYJI IFYF KTW YMNX XJHYNTS MF[J 6JJs YFPIs kwiR IMINNOETWVkasy kTw

*IZHFYNTS 1THFQ FZYMTWNYA NSYJWFHYN[J YTTQ 1&. MNX NX FS_NSYJWFHYN[J TSQNSJ YTT

MY YU X \?\ LT[ ZQP LT[JWSRJSY USZGJQNHFYI\[JJTSX QQTHF&QQ:ZZ\?MTW%Q’\YN?STYZMHYY%{]J @in‘%%SNJFLJ Pk "JEW TQIX JXYNR
JIZHFYNTS JRUQTARJSY TW YOWHRNSRIL BM*9
UIJWHJSYFLJ TK A"TZSL UJTUQJ \MIJWJ YMJ XYFYZX NX

TK HMNQIWJS NS <JXY 8ZXXJ] GIJSIJKNYYJlI KWTR KZSI1JI JFWOMNIAMWXY FRTSLXY <JIXY 8ZXXJ] XYFYNXYNF

ANIFW T ONDS OMNX \FX ITJHWJFXJ KWTR NY NX MNLMJW YMFS YMJ

*SLQFSI WFYJ GZY QT\IJW YMFS XYFYNXYNHFQ SINLMGTZWX TK

FSI AJEFW TQIX GIJSIJKNYYJI KWTR XTRJ KWJJ JFWQ” JHZHFYNTS XNRNQFW YT

*SLQFSI FSI XYFYNXYNHFQ SINLMGTZWX

@ B 9MNX NX F <JXY 8ZXXJ] 5QFS TZYHTRJ FSI FQXT F RIFXZWJ TS YMJ 5-4+ | WIKIJWJISHJ N N

@ B 8YWJISLYMX FSI )NKKNHZQYNJX 6ZJXYNTSSFNWJ 8)6 XHTWJX HTRJ KWTR YMJ 8)6 VZIXYNTSSFNWJ F XZW[J» WIJVZNWIJI
ANIFWX .Y MEX KN[J XJHYNTSX JRTYNTSFQ INKKNHZQYNJX HTSIZHY UWTGQJRX MAUJIJWFHYN[NY”A TW NSFYYJSYNTS KWNJSIXI
XZUUQJIJRJISYO YT FXXNXY NS YMJ UWIJIINHYNTS TK JRTYNTSFQ MIJFQYM UWTGQJRX 9MJ VZIXYNTSSFNWJ NX HTRUQJYJI G YM
GTWIIJWQNSJ FSI YT NX F HFZXJ KTW HTSHIWS 9MNX NX F RIFXZWJ TS YMJ 5ZGQNH -JFQYM 4ZYHTRJX +WFRJ\TWP WJKJ)\
@ B 9MNX NX F <JXY 8ZXXJ] 5QFS UWNTWNY” 7JKIW YMJ <8(( \JGXNYJ KTW YMJ QFYJIXY IFYF FSI HTRRJSYFW*"
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SWTLWIXXNTS YT -NLMJIW dIQHEW BZXXJIT QJI[IJQ IJXYNRFYJ TK
UZUNQX TS KWJJ XHMTTQ RIJFQX UWTLWIXXNSL YT -NELMAVNBFAHWYNTE WXKWTR YMJ <*89 8:88*= -*&19- &3) -
WJIQFYN[JQ” QNS HTRUFWJI \NYM *SLQFSI FSI8:7;*X¥EY*&7 5:5.1& B
SINLMGTZWX

INJY WIUTWYJI JFYNSL FY QJFXY KN[J UTWYNTSHKJITK K
JFYF KWTR YMJ 4KKNHJ KTW 8YZIJSYX XMT\X XTRJ FWHFEX XMIWINTERY K QJI[JIQ

NSHQZINSL INYYQJMFRUYTS FWJ WFSPJI NS YMJ QT\YXY SFYNTSFQ VZNSYN%J KT W
UWTLWIXXNT® Y8 -* COHTMdQ TK UZUNQX XFNI YMJA MFI YWNJI| R$HRZHNSIT Q!

HTRRZSNTS \NSJ
d

8YFWYNSL <JQQ -*&19-> 1.+*89>1*8 S5MAXNHFQ &HIWNNXYWJIHTRRJISIJI YMFY HMNQIWJS XMTZQI
UMAXNHFQQ” FHYN[J KTW FY QJFXY RNSZYJX BRUMVYMB~
<JNLMW TK WIJHJUYNTS UZUNQX FSI TK >JFW WIURRRKISIMNVINTS J[IJWA IFA TK YMTISIYRMWIJ IFAX TW KJI\JV

RIJFXZWJI FX T[JW\IJNLMY@TWSGIXJ +TW GTYM WJIHJIJUYINTS FXIFNI YMJIN \JWJ STY UMAXNHFQQ” FHYN[J TS FS”

>JFW HTMTWYX WFYJX FWJ MNLMJW NS YMJ RTXY IFUWNI[JI INXYWNHYX &IZW &WZS
(WF\QJ" FSI <TWYMNSL INKJ XFYNXKEMHY (FFSYWNQ 1FIIJW NX F XZGOJHYN[J \JQQG

FXPX UZUNQX YT WFYJ YMJNW HZWWJSY \JQQGJNSL TS F
IMIWJI NX F XYWTSL XTHNFQ LWFINJSY N S&W MAHINTSWPPS AHNVERT 1 QY K1 Mm% T YMJ GJXY UTXXNGQJ QNKJ 9MJ F

FLJ HMNQIWJS NS YMJ RTXY IJUWN[JI FWJFX FWJ RT\H%?%I@FE(J A ﬁ(ﬁxé?zﬁgg\l&\{?\ﬁ_mv e Ly =
| L Y

y W KKIWNSLL YT  KXYWZL
TW TGJIXJ HTRUFWJI \NYM HMNQIWJS KWTR YMJ QJin'\i' é/#\'“ll:evﬁ&j\%)kl T €IS SIEW  UZUNOX NS 235
: d

LFU \NIJSX G~ >JFW S
'ZOQOQOM"RSMEQK TK >JEW UZUNQX XENI YMFY YMJ~" |
4ZYXNIJ TK YMJ B3FYNTSFQ (MNQI 2JFXZWJRJSY SWTLWIEIB%‘]:XWI‘IQ Y RN OX \MT XENI YMJA MEI GJJS GZQON

WIQFYNSL YT QNKJIXY"QJ GIMF[NTZWX KTW HMNQIWIS FSd (Z6REXVUXENRYMFY XHEWMEY &zy xTRIYMNSL Mzwy
9MJ SFYNTSFQ <MFY &GTZY >TZYM 8ZW[J" <&> MFX WWIINIJIEETRY YMIR HAGIW GZQOANSL FSI TK UZUNG
NSKTWRFYNTS WJQFYNSL YT NIEW TQIX GZY ONYYQIRITHEF X ANG KK RIS 1S MY KAd Sy T YMIR [JWGFQ GZ
FIFNQFGQJ KTW ATZSLJW HMNQIWJS UFWYNHZQFWQ"ulzMRN@X WIS FW YGM ¥ MRV 2HMNREI@SJ MNY TW UZXMJI YMJR |
YWFSXNYNTS UTNSY TK UWNRFW" YT XJHTSIFW”A XHMUEZQN® X W ¥ MNNI SVHIA XRTISVY MM ES X'6J YAUJ TK GZQQANSL
8ZXXJ] 5ZGQNH -JFQYM FSI 8THNFQ 7JXJFWHM :SNY MITWPNSL \NYM QTHFQ XHMTTQX

HTSIZHYJI F XZW[JN TK >JFW UZUNQX NS OIMNX TN BIX K G HNDANDIW QF XFWYMIN TKYJIS KFNY QW33 gK®
NS GZY \J MF[J NSHQZIJI XTRJ TK YMJ MJFIQNSJ IKF RWITR YMKX XZMWJIAXENI YMJI” INI STY J[JW YFQP YT
NS YMNX XZRRFEFWA~? YMJIJ» MFI UWTGQJRX TW \TWWNJX d

@ B 4KKNHJ KTW 8YZIJSYX 541&7 | 5SFWYNHNUFYNTS TK 1THFQ &WJIFX

@ B 5-4+ WIJKIJWJSHJX N FSI N N

@ B (TSYFHY YNR RFWYNS®%\JIXYXZXXJ] LT[ zP TW WTGIWY \MNYJIJMIFI%\JIJXYXZXXJ] LT[ ZP KTW KZWYMJW IJYFNQX
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:XNSL YMJ IFYF KWTR YMJ SFYNTSFQ <MFY &GTZYTKTZYMJ <MNQXYZIB[HS 3DIWRN3 UIW NSHWJFXJI NS ‘
ANJFW TQIX NS <JXY 8ZXXJ] XYFYJI YMFY YMJ "@JWJ HZMNXKIB X QRIBIWKFS *SLQFSI GZY GWTFIQ” NS QNSJ \NY
O9MNX NX MNLMJW YMFS *SLQFSI FSI MNLM FRTSLXY ATWHMWFGHOMIWI \JWJ HMNQIWJS NS SJJI FQYMT

FZYMTWNYNJX FQYMTZLM XTRJ HFZYNTS NX SJJIJI LNEAEIYRNIO BA P IPK BR96I] Y @NPJIQ™ YT MF[J HTSYENSJI
FSI XRFQQ XFRUQJ XN_JX d

9MJ WEYJ UJW TK WIKJWWFQX YT XTHNFQ XJW[NHJ
9MJ WFYJ UJW TK MTXUNYFQ FIRNXXNTSX KTW E?FEY‘SW@;)&@M}{ F;VYF,\)I(%]V\\,Z)\((NJXUJQVVT\JW Yhﬁggfg’ié;\’g\:
HTSINYNTSX TK ZSIJW X MF)Q'GH]EIQQ(’FQQINSFEYNTSFQ?
'JYVJJS FSI YMIWJ AIWJ FIRNXXNTSX ¥V M 5400 8 2 X Xz NOXIEW Y I1 \NYMNS "JFW NSHWJIFXJI NS
WFEYJ TK HTRUFWFGQJ YT YMJ SFYNTSFQ WFYJ IMNX NX XNRNQFW YT HTRUFWFGQJ FZYMTWNYNJX
d
IMHMQFRANINF IJYJHYRT®MRYNS GFHP YT GJQT\ YMJ *BlhQRE SN 1Y KYZEO0IHY YT F (MNQI 5WTYJHYNTS 5QFSWVRYS N
NS FSI FOQXT QT\JW YMFS YMJ GJSHMRFWP UuJw TK QT\JW YMFS *SLQFSI FSI| HTRUFWFGQJ FZ
d d
<JXY 8ZXXJ] MFX F QT\ YJJSFLJ UMILEBNSH" VFFWEFYJ TKOMJ UJWHJISYFLJ TK HMNQIWJS \MT GJHFRJ XZGOJHY YT |
HTSHJUYNTS UJW AJEFW TQIX \FX YMJ YM QT\IXMRERMBQAIXXYYJIFIA FY FUUWT]NRENWXI QX NS QNSJ \NYM HTF

HTRUFWFYTW SIJNLMGTZWX -TWXMFR FSI 2Nl 8ZXXJ] SAZYWHMWNYNIX B Y MBILMIJW YMFS *SLQFSI

QT\WIXY WFYJX NS YMJ HTZSYWA \NYM BEZRBIW QPR GHQIMX 9MJ

YT YJIJSFLJI RTYMIJWX MFX MFQ{WTNRST [ MWFW XN S & FY 2FWHM YMJWJ \JWJ HMNQIWJS QTTPJI FKYJW

NS XQNLMYQ™A YT  UJW NS KWTR QMJIWWFYJ NS <JX
8ZXXJ] WIRFNSX QT\JW YMFS HTRUFWFGQJ FZYMTWNYNJ.
FS NSHWJFXJ NS YMJ SZRGJW TK ZSFHHTRUFSNJI FX"QZF

BYFWYNSL <JQQ 84(.&1 (&7* &3) (7.2.3&1 /:89.(* FX FY 2FWHM HTRUFWJI \NYM NS

3TYZSQJIXX XYFYJI IFYF KTW YMNX XJHYNTS MF[J GJJS YFPJISHNWERYY N RBIuEwMESY X YT HWNRNSFQ OZXYNHJ XAXYJR |
KTW *IZHFYNTS 1THFQ FZYMTWNY”A NSYJWFHYN[J YTTQ 1&.9 YWNX WXWsS NSYIJWFAYRYW TOOMBYUS NX ST\ FRTSLXY YMJ QT\
YTEQMYYUX \\\ LT[ ZP LT[JWSRJSY UZGQNHFYNTSX QTHFQ FZYMM&NHNTRISHFWFGHWINQTHFQ FZYMTWNYNJX

YTTQ QFENY

B 5-4+ WIJKJWJSHJ N

B 5-4+ WIKJWJSHJ

B 5-4+ WIKJWJSHJ

B )FYF UWJXJSYJI WIQFYJ YT FY 2FWHM

@ B 9MNX WJIQFYJIX YT JSVZNWNJIX \MIWJ YMIWJI NX WIFXTSFGQJ HFZXJ YT XZXUJHY YMJ HMNQI NX XZKKJWNSL TW NX QNPJ
ZSI1IJW XJHYNTS TK YMJ (MNQIWJS &HY YT IJYIWRNSJ NK XYJUX FWJ SJJIJI YT XFKJLZFWI YMJ HMNQI <MJWJ HTSHJWSX
HTSYNSZNSL WNXP FS NSNYNFQ HMNQI UWTYJHYNTS HTSKIJWJSHJ XMTZQI GJ HTS[JSJI \NYMNS \TWPNSL IF~X
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9&79.3, <*11-ZWYMJW NSKTWRFYNTS
8TRJ "TZSL UJTUQJ NSHQZINSL YMTXJ NS HFWJ FSI "TZSL UJTUQJ \NYM

MIFQYM SJJIX FSI INXFGNQNYNJIX WIVZNWJ FIINYNTSFQ OWVANXUNXK XZXRRMWY” IJBHZIRMSY RTWJ IJYENQJI QTHFQ |
FIZQYMTTI RFS™ ATZSL UJTUQJ \NQQ MF[J TS LTNSL XIWFRHSXXN8P FMNMXQJ MTXY TK SFYNTSFQ UWTKNQJX F\

HFS GJ F YNRJ TK HTSXNIJWFGQJ FSINJY~" d YMJ SJJIX FXXIXXRJISY FSI GWNJKNSLX MNLMQNLMYJI !
XUJHNKNH NSKTWRFYNTS WJVZJIXYX UQJFXJ HTSYFHY
+WTR SFYNTSFQ WIJXJFWHM )NXFGQJI ATZSL UJTUQJ FLJI FWJ QJXX

XEYNXKNJI'ANYM YMINW QN[JX YMFS YMJIJNW UJIJWX FSI YMIJWJ NX F YJSIJSH” KTW
XZUUTWY YT KFQQ F\FA FY PJ® YWFSXNYNTS UTNSYX FX ATZSL UJTUQJ RTI[J
KWTR HMNQI YT FIZQY XJW[NHJX

+TQQT\NSL YWFSXNYNTS KWTR F WIXNIJSYNFQ XHMTTQ A~TZSL UJTUQJ RFA~
JIJUIJWNJISHJ LTTI FHHIXX YT KWTSYQNSJ MJFQYM FSI XTHNFQ XJW[NHJX GZY
FOXT [JW”™ KIJV TUUTWYZSNYNJIX YT JSYIJW JRUQTARJISY TW KZWYMJIW
JIZHFYNTS ST FIINYNTSFQ NRUWT[JRJSYX NS HTRRZSNHFYNTS XJQK HFWJ
TW GIMF[NTZWX YMFY HMFQQJSLJ F WJIZHYNTS NS LTTI XZUUTWY KTW
GIJMF[NTZWX YMFY HMFQQJSLJ FSI NSHWJFXJlI WIQNFSHJ TS WIXYWNHYNTJ

UWFHYNHJX QNRNYJI FHHIXX YT XUJHNFQNXY XJW[NHJX FSI QN[NSL FY INXYFSHJ
KWTR YMJ KFRNQ™ MTRJ

:XNSL IFYF KTWR YMJ IJNXFGNQNY”™ 3JIIXUSXYNIXIXRISY
FLJI ANIFWX FWJ JXYNRFYJI YT MFNB KIXXFSZXQNY £S1|
TK WIQJ[FSHJ YT UQFSSNSL YMJ YWFSXNYNTS YT FIZQYMTTI YMJ IFYF NSINHFYJ
YMFY NS YMIWI \JIWJ
T[IW ATZSL UJTUQJ FLJI
T[IW ATZSL UJTUQJ FLJI YT
FSI T[JW ATZSL UJTUQJ FLJI

FHWTXX YMJ HTZSY \NYM F INXFGNQNY”" d

9MJ SZRGJW TK ATZSL UJTUQJ FLJI \NYM F INXFGNQNYF XX NG TOH YIS Y §ZXXI] SZGQNH -JFQYM FSI 8THN
NSHWJIFXJ XNLSNKNHFSYQ" GJY\NIS <JX¥FSEZXXJ] \MNHAK‘(WSBgJFWYNSL <JQQ

MF[J NRUQNHFYNTSX KTW YMJ UFYM\FA YT FIZQYMTTI QNSJI HQFAWAWIXYXZXXI] LTI 2P
[JWNY~N UNSPSJI "%\IJXYXZXXJ] LT[ ZP
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.S YMJ UFXY ANIFWX YMJ :0 MEX JJUIJWNJSHJI F HTSXNIIJWFGQJ NSHWJFXJ NS UJTUQJ FLJI NIFWX

FX YMJ XZXYFNSJI GFGA GTTR TK YMJ QFYJ X YT RNI X XYFWYX YT JSYJW TQIJW FLJ LWTZUX N¢

d

SFYNTSFQQ” 438 UWTOJHYX YMFY YMJ "JFW TS "JFW NSHWJFXJX NS UTXY FLI LWTZU HZWWJSYQ’
F ANJFW GJY\JJS FSI GIKTW.XMWILZABBSUWTOIHYNTSX KTW <JXY 8ZXXJ] YMNX JVZFYJX YT F

NIFWQAMAN NSHWIFXJ NS YMJ WILNTSTK I FAIFEW YT F "JFWFY""FY MNRBANMXKSYYWMJISNRR JIJINF YD

GFGN” GTTR JSYJWX YMJ FLJ LWTZU

d

O9MNX RJIJFSX YMFY XJW[NHJX SJJI YT UQFS ST\ KTW HTSXNIJ®HGNUSIYUFSRNWI [NSRNQ IQWKUJKTQIMFY
FLI MIJFQYMNJIJW GJHTRJX NSHW AKNS INXBOTYWOASY YT WIIZHI UWIXXZWI TS MIFQYM FSI XTHNFQ HF
YT \TWP FX YMJ FLJ IJUJSIJSH” WFYNT NSHWJFXJX

& -*&19- .2574;*2*39 (-&11*3,*

.RUWT[IJRJIJSYX NS MIJFQYM HFS XJHZWJ HUSTW I IWRGQJ GJIS JKNNKIX IJYFNQX YMJ GISIKNVYW FKZQYKZEIRW THE
NIFWX RNSZYJX TK RTIJWFYJ FHYN[NY"® TW RNSZYJX NSYJSXJ FHYN[NY” UJW \JJP NX WIJHTRRJSIJI d .I
\MNHM HTZQI GJ NSHTWUTWFYJI NSYT FHYN[J YWF[JQ d

Y NX JXYNRFYJI YMFY UJTUQJ \MT IT WJLZQFW !!/MAYNHEN EHVNINVA MET1

N N ‘
e ZU YT F OT\JW WNXP TK HTWTSFWA MJFWY +TW <JXY 8ZXXJ] NK FQQ FIZQYX \JWJ UMAXNHFQQ” FHYNI.

e ZUYTE  QT\JW WNXP TK YAUJ INFGJYJX YT
* ZUYTF QTtJW WNXP TK HTQTS HFSHJW 5 KJ\JW UJTUQJ TS HTWTSFWA MIFWY INXJFXJ ,5 WJIL!
. iu YTTF\JW?NTNf(VF‘)’ }NKN;(FPWTKAG;ENFJYFI\;(Y HFSHJIW 5 KI\JW UJTUQJ TS INFGJIYJIX .5 WILNXYJIW
Q Q g KJ\JW UJTUQJ TS IJUWJIXXNTS .5 WILNXYJIW
* ZUYTFS  QTWW WNXP TK TXYJTFWYMWNY [ KJ\JW UJTUQJ TS IJRISYNF ,5 WILNXYJIW
* ZUYTF  QTWW WNXP TK MNU KWFHYZWJ [ KJVJW HEXJX TK GWJIFXY HFESHJIW UJW AJEW
* F QTWW WNXP TK KFQQX FRTSL TQIJW FI s KI\JW HEXJX TK HTQTS HFESHJW UJW AJEW

e ZU YT F QT\IW WNXP TK IJUWJXXNTS

KI\JW JRIWLJISH” FIRNXXNTSX KTW MNU KWFHYZWJ N:¢
e ZU YT F QT\IJW WNXP TK IJRIJSYNF

T[IW



1.;.3, <*11

JJHQNSJIX NS YMJ XRTPNSL WFYJX TK UJTUQJ KWTR W
THHZUFYNTSX MFX GJIJBMXRERQXYIWIHISY XZW[JN JXYNF
A[JWFQQ NS YJWRX TK YMJ PJA» QNKJIXY*QJ WNXP KFHWRIIVBX XX RRUXN'SEZ AN IY WOMXNSHAF®! RFSZFQ \TWPJIJWX F

FHYN[NY” FSI FQHTMTQ FSI TYMJW XZGXYFSHJ RNXZXJ
.S YIWRX TK XRTPNSL HIXXFYNTS YMJIJWJ \FX F HTSXN

1.;.3, <*11 -*&19- 7*1&9*) '*-&;.4:78

<JXY 8ZXXJ] NX WIQFYN[JQ” MIFQYM~A \NYM QT\JW QJUHNURK KIWNXENIJW VZNY IFYJ UIW XRTPJWX NS <
GIMF[NTZWO[JW YMNX REFXPX HTSXNIJWFGQJ INKKJWJISHBNYNFRNMYNINY M NS HTRUFWJI ANYM TI[J
FWJFX FSI LWTZUX \NYMNS YMJ HTZSY" UWJ[NTZX "IJFW 8NRNQFVKE@QYMBNIMBEXWFYJ TK XZHHJ

FKYJW \JJPX KFQQNSL KWTR UuJw XRTPJIJW

<J PST\ YMMUWJ NX F HQZXYJWNSIXTKUGTWMEGINNMIWXRTPJ NS

FWJ RTWJ QNPJQ" YT IWNSP FGT[J WIJHTRRJSIJI QJ[JQX MF[J QT\JW UMAXNHFQ
FHYN[NYA WFYJX JYH 9MNX RJFSX YMFY YMJWJ NX UTQFWNXFYNTS YFPNSL UQFHJ \NYM
UJTUQJ \MT YFPJ TS PJM" MIJFQYM RJIXXFLJX FSI YFPJ XYJUX YT QJFI MJFQYMNJW

QN[JX FSI YMTXJ \MT IT STY 9MNX FHYX YT WJ NSKTWHIIFYSR NEHWNSEIFIYINYNSL
NSJVZFQNYNJX IFYJ XRTPJIJWX

.........................................................................................................................

7TFYJ TK XZHHJIXXKZQ
VZNYYJIWX \JJIPX

I9IMJ KTQQT\NSL IFYF MF[J GJJS ¥FPUBHKWTRIGMHAHT (TSYWTQ

SWTKN@NIZXJ UWTKNQJIX GWNSL YTLIYMIW YMJ WESLJ TKyRIIWFXEZWERBH \MNEM INYA ES|T 4GIXNYA
JIJFRNSJ YMJ JKKJHYX FSI \NIJW NRUFHY TK XRTPNSL NSHQZINSL U J[FQJS[HJ

WFYJX XRTPNSL VZNYX FSI FYYWNGZYFGQJ RTWYFQNY", &5 JXYNRFEYJI TK FIZQYX \JWJ HQFXXJI FX UMAX
MYYUX KNSLIWYNUX UMJ TWL ZP UWTKNQJ YTGFHHT HTSYH TRMNX NX XNRNQFW YT *SLQFSI FSI XYFYNXYNHF

FgVﬂ(yjﬁ"XNH@Q\EDWMSWHYMJNS (WF\Q
Y TW FGT[J HTRUFWJI \NY

SBRTPNSL

S8RTPNSL YMJ WIJRFNSX GNLLJXY HFZXJ TK UWJRFYzwJ IJFYI\l)Ié lgéZQJY

FSI XRTPNSL FYYWNGZYFOMVMIWRTHEWRONY A IJFYMX T[IW &WZS FST <TWYMNSL

YMJ AJEW UJWNTI GJY\JJS WESIWISHI KWTR YMJ 1THER X!

O9TGFHHT (TSYWTQ 5WTKNQJ e 9MJ UWTUTWYNTS TK YMJ FIZQY UTUZQFYNTS RJJYN
FIFAL UTWYNTSX TK KWZNY FSI [JLIYFGEQJIXSTS F

IMI[JWFQQ FIZQY XRTPNSL WFYJ NS YMJ HTZSY" MFX HESXXNSZKXIT HEKQQ FSMNX NX MNLMJW YMFS YMJ *SL

ST\ QNJX FWTZSINS YMJ WFYJ \FX JXYNRFYJI FY (. YT
@ B o TK FIZQYX FWJ T[IW\NINUMYBTSN<TIEIXIZXXI] YMN

XNRNQFW YT HTRUFWFGQJ FZYMTWNYNJX

@ B 5-4+ WIJKJWJSHJ

@ B &1ZQYX FLJI \MT RJJY (24 WIHTRRJISIFYNTSX KTW UMAXNHFQ FHYN[NY"? RTIJWFYJ NSYJSXNY”™ JVZN[FQJSY RNSZ\
@ B &1ZQYX FLJI YMFY FWJ UMAXNHFQQ” NSFHYN[J ! RTIJWFYJ NSYJSXNY”N JVZN[FQJSY RNSZYJX UJW \JJP IMNX NX F
@ B 5-4+ WIJKJWJISHJ N

@ B 5-4+ WIJKJWJSHJ
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8ZGXYFSHJ 2NXZXJ &QHTMTQ FSI )WZLX

o &IRNXXNTSX KTW FQHTMTQ WJQFYJI HTSINYNTSX 8UJ|
8TRJ TK YMJ KTQQT\NSL IFYF MF[J GJBS*Y.I.H'FHJ:SQK&/QW-RTMIVI

N
SWTKNQJX KTWOMNIXQIFBWTKNQJIJX GWNSL YTLIYMJIW YMJ ||§_l I FLIXYPSIFWINXJI WEYJ UJW UTUZQFY
RIFXZWJX \MNHM J]JFRNSJ YMJ JKKJHYX FSI \NIJW NRUFH §& <JXY 8ZXXJ] WEYJ TK uJw QTIJV
NSHQZINSL FQHTMTQ WJQFYJI FIRNXXNTSX YT MTXUNYF FYY %TWW§§$S YT RTXY TYMJW XYFYNXY
ES| WTEI EHHNI1JSY X ZRGJIW TK XZ M FIRNXXNTSX NS <JXY 8ZXXJ] \FX

MYYUX KNSLIJWYNUX UMJ TWL ZP UWTKNQJ QTHFQ FQHTMTQ UWTKNQJX
2TWYFQ2AMMXZWIX TK RTWYFQNY” WIQFYJI YT FQHTMTC

*SLQFSI WFYJX J]JHJUY KTW RTWYFQNY® KWTR HMWTS|
-TXUNYFQ &IRNXXNTSX Q ] Q

XNLSNKNHFSYQ” GJYYJWYYMPRS *SLQFSI YMJIWJ \J
e &IRNXXNTSX KTW FQHTMTQ WJIQFYJI HFOQNFNI® X 3FWWT{MX KWTR FQHTMTQ XUJHNKNH HTSINYNTSX I
INWIJHYQ” FLJ XYFSIFWINXJI WFYJ UJW UTUZQENVINWs I NG KRX J
8ZXXJ] WFYJ TK UJw QT\JW YMFS *SLQFSI FSI QT\ NS
HTRUFWNXTS YT RTXY TYMJW XYFYNXYNHFQ SJNLMETZWKI QMY IS 2 AT K IWNTI YMIWJI \JWJ I
XZHM FIRNXXNTSX NS <JXY 8ZXXB] \FX [IJFYMX NS <JIXY 8ZKX¥XMJIXJ \IJWJ HQFXXNKNJI FX IWZlI
IJEYMX &QYMTZLM YMJ WFYJ TK IWZL WJQFYJI IJEYMX
* &IRNXXNTSX KTW FQHTMTQ WJQFYJI HMRIINLNXSX "WTHW YMFS YMJ *SLQFSI WFYJ UuJw HTRUFWJ
INWIHYQ"N FLJ XYFSIFWINXJI WFYJ UJW UTUZWW\]TTSSF@@/Y YMJ SZRGJIJWX MFX GJJS WNENSL NS WJH
8ZXXJ] WFYJ TK UJw QT\JW YMFS *SLQFSI FSI QT\
NS HTRUFWNXTS YT RTXY TYMJIJW XYFYNXYNHFQ SINKMGHNZWXU MY XSEZRGCIWE g YMIWJI \JWJ FOQHTMTC
TK XZHM FIRNXXNTSX NS <JXY 8@ZXXJ] \FX WTFI YWFKKNH FHHNIJSYX NS \MNHM FY QJFXY TSJ IW]
e &IRNXXNTSX KTW FOHTMTQ WJQFYJI HFRIGYYNTEX SN MIYWIXISYX F WEYJ TK — UJW FHHNIJSYX Y
INWIJHYQA” FLJ XYFSIFWINXJI WFYJ UJW UTUzZQPFRFS! WkYJ GZY NS QNSJ\NYM TYMJIW HTRUFNE
8ZXXJ] WFYJ TK UuJw QT\JW YMFS *SLQFSI FSI QT\ NS

HTRUFWNXTS YT RTXY TYMJW XYFYNXYNHFQ SINLMGTZWX 9MJ SZRGJW TK
XZHM FIRNXXNTSX NS <JXY 8ZaXXB] \FX

@ B & NSFWWT\O IJKNSNYNTS WIKIJIWX YT FIRNXXNTSX \MIWJ YMJ UWNRFW” INFLSTXNX NX FS FQHTMTQ WJQFYJI HTSINYNTS
@ B 5-*STYJ YMFY N& NGWTFIO IJKNSNYNTS WIKIJWX YT FIRNXXNTSX \MIWJ YMJ UWNRFW" INFLSTXNX TW FSA» TK YMJ XJHTS
YMFS AJFWX \IJWJ TSQA NSHQZIJI KTW FQHTMTQ XUJHNKNH HTSINYNTSX FSI KTW QT\ GNWYM \UJNLMYO

@ B& NXUJHNKNHO IJKNSNYNTS WJIJKIJWX YT FS FIRNXXNTSX \MIJWJ YMJ UWNRFWA” INFLSTXNX TW FSA” TK YMJ XJHTSIFW” INFL
@ B 438 XYFYJ 9MJ IJKNSNYNTS TK F IWZL UTNXTSNSL IJFYM NX GFXJI TS YMJd.SYJWSFYNTSFQ (QFXXNKNHFYNTS TK )NXJFX
[ JKNSNYNTS TK F IWZL RNXZXJ IJFYM NX TSJ \MIJWJ IJNYMIW YMJ ZSIIJWQANSL HFZXJ NX IWZL FGZXJ TW IWZL IJUJSIJSHJ TW
XZGXYFSHIX HTSYWTQQJI ZSIJW YMJd2NXZXJ TK )WZLX &HY dFWJ NS[TQI[JI (TSYFHY YMJ 7IJXJFWHM :SNY NK A"TZ WJVZNW.
@ B 9MNX RIFXZWJ NSHQZIJX FQQ WIJUTWYJI WTFI FHHNIJSYX TK FQQ XJ[JWNYNJIX
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8ZGXYFSHJ 2NXZXJ 9WJFYRJSY 4ZYHTRIJIX e« TSTWWMTIF INFLSTXJX UJW O T\ JVH FOMIFKS

<JXY 8ZXXJ] HTSYNSZJX YT MF[J F QT\JW HTRUQJYNTS WERF RIs WYBMYXY W¥¥J FRTSLXY XYFYNXYNHFQ SJN

YWJFYRJIJSY KTW TK FOQHTMTQ3RFSU IWZLWRINXZXIYNRJ QFNSHWIFXJ NS <JXY 8ZXXJ] NS YMIWJI \JWJ HFX

YMIXJ RIFXZWJIX FSI SZRGIJWX FWJ QT\V | STYFGQ" KTWWTUAIFYT 1wNSzxgw>X8HWIFXNSL YWJSI NX STYJI FHW
FZYMTWNYNJX
e GQHTMTQ TK FQHTMTQ ZXJWX YMFY QJKY YWJEFYRJSY XZHHJXXKZQQ~"

INI STY WJ UWJIXJISY YT YWJIJFYRJISY *9LYMN$ WRYSYMX7FYJ TK HMQFR"INF IJYJHYNTS UJW ATZSL UJTU

OMNX NX YMJ XJHTSI QT\IXY FRTSLXY (.5+& SINI@WMGErzZwWX YJ 5ZGQNH -JFQYM *SLQFSI 5-* WJHTRRJSI
FZYMTWNYNJX XMTZQI GJ \TWPNSL YT\FWIX FHMNJ[N

© 3TS TUNFYJ IWZL ZXJTK STS TUNFYJ IWZL ZXIWX \MT QJIKY ;¢ xy UIW UTUZOFYNSS FLYMJ IJYJHYN
YWJIFYRISY XZHHIXXKZQQ" INI STY WJ UWJIXISY YT YWIFRYRESYINYMINS(xI] MFI KFQQJS YRWTR UJW UJW
RTSYMXSLQFSI WFY]J OMNX NX YMJ XIJHTSI QTUIXY FRTREXY  gMJ 1JYIJHYNTS WFYJ NS <JXY 8ZXXJ] N

(.5+& SINLMGTZWX GJQT\ YMJ SFYNTSFQ WFYJ FSI RNIIQNSL NS HTRUFV

e 4UNFYJ IWZLdZXJTK TUNFYJ IWZL ZXJWX \MT QJKY YW PPNk MGTZWX
XZHHIXXKZQQA" INI STY WJ UWJIXJISY YT YWIFYRISY INVNNGELRFKYMXy  xyYNSL RIFXZWJII NS XUJHNFQNXY X

*SLQFSI WFYJ OMNX NX YMJ YMNWI QT\IXY FRTSLYW(N®I®E F UIJWHISYFLJ TK NS <JXY 8ZXXJ] NS
SINLMGTZWX \JQQ \NYM YMJ *SLQFSI WFYJ FSI (.5+& SIJNLMG
e -.: QFYJ INFLST®N® +J\JW UJTUQJ NS <JXY 8ZXXJ] FV

WJIHJIN[NSL F QFYJ -. TKNFMIKINXI\QA INFLSTXJI NS
MFI F () HTZSY QJXX YMFS H JYQVONKX UNDXV XRRN L MY Q 7

YMJ *SLOQFS|I WFYJ
B3TYIMI KTQQT\NSL IFYF MF[J GJJS YFPJS KWTR YMJ 8J]ZFQ FSI 7JUWTIZHYNJJ

-JFQYM S5WTKNQJX 9MJIXJ UWTKNQJX GWNSL YTLIYMJIJW F WFSLJ TK RIFXZWJX NSHQZINSL
XZW[INQQFSHJ FSI YWJFYRJSY TK XJ]JZFQQ" YWFSXRNYYJI NQ@@.}-@YE-{];FLJ UWJILSFSH~?
FSI WIUWTIZHYN[WMOBERYMNSLIWYNUX UMJ TWL ZP UWTKNQJ = &1-* -
9MJ UJWHJISYFLJ TK FGTWYNTSX ZSIJWYRFXS GJKTWJ
XNLSNKNHFSYQ” QT\JW YMFS YMJ *SLQFSI WFYJ NS
JNFLSTXYNH WFYJX *SLQFSI FSI NX QT\JW YMFS RFS» HTRUFWFGQJ Q

e 7FYJ TK XAUMNQNX INFLSTXJX UJW UTUZQFEYNITS UJw
HFXJX QT\JW YMFS *SLQFSI MNLMJW YMFS XYFYMNXWNHHX SINISME KFE@KR NS YMJ WERIBL XGZWNMNWTIS W
3TYJ YMFY XRFQQ SZRGJW TK HFXJX RJFS YMFY YMJHRW STKN KISM3 XM ¥ HI[FQY "~ NS GFHP IT\S YT K
TS YMNX WFYJ NX \NIJ TK HTRUFWFGQJ YT *SLQFSI

7*574):(9.;* &3) 8*=:&1 -*&19-

@ B 5-4+ WIJKJWJISHJ
@ B 9MNX NX F SJ\ RIFXZWJ FSI 5-* XYFYJ YMFY YMNX HFQHZQFYJX YMJ UWTUTWYNTS TK K*QNLNGQJ SJ\ FYYJSIJIXL NS \MT

UFYNJSY FYYJSINSL F XUJHNFQNXY XJ]ZFQ MJFQYM XJW[NHJ 8-8 FY QJFXY TSHJ IZWNSL F HFQJSIFW ~JFW 5FYNJSYX PST\S
\MTR YMJ FYYJSIFSHJ \FX WJQFYJI YT 8J]ZFQ FSI 7IJUWTIZHYNI[J -JFQYM 87- HFWJ TSQ” FWJ JIHQZIJI
@ B 5-4+ WIJKJWJISHJ I1FYJ INFLSTXNX NX YMJ RTXY NRUTWYFSY UWJINHYTW TK RTWGNINY” FSI RTWYFQNY”" FRTSL YMTX
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-TXUNYFQ FIRNXXNTSX KTW UJQ[NH NSKQNBRIFWIFXJIIINSIFXMBHZRZQFYN[J UJWHISYFLJ TK JONLNGQJ UTUZ
OMNX RIJFXZWJ NX ST\ XMT\NSL FX XNLSNKNHFSYQ”" MNLWKWVYMFS ¥-MJ-JFQYM (MJHP \MT WJHJN[JI FS 3-.
*SLQFSI WFYJ FSI NX YMJ SI MNLMJXY TK (.5+& SINLMGTZWX Y ®8M IJKNWNJ[ A TWBW UJWNTI \FX

FIRNXXNTSX NS HTRUFWJIANYM NS e (ZRZQFYN[J UJWHJSYFLJ TK JOQNLNGQJ UTUZQFYN
WJIHJIN[BS 3-8 -JFQYM (MJHP NS YMJ KN[J "JFW UJ
+1: /&'8 &3) 8(7**3.3, 574,7&22*8 \E X
9MJ ZUYFPJ TK YMJ KQZ [FHHNSJ KTW UJTUQ@J FEXI ~JFWX TW T[IJW

NS YMNX \FX YMJ KNWXY SNHMI FRY RGXTABBWX22:3.9> 8&+*9>
NSHWJFXJ NS YMJ KQZ [FHHNSFYMTSBTK F&2ZW NXWPNIXW T ZU X
WIJRFNSX XNLSNKNHFSYQ” GJQT\ YMJ *SLQFSI WFYJ FSI;NXKQYM 3 NTQIBMHWNRI FX RIFXZWJIlI GA YMJ WFYJ T

FRTSLXY (.5+& SINLMGTZWX HWNRJ NSHQZINSL XJ]ZFQ TKKJSHJIX @JIJWFX GUIUZQ
NSHWJIFXNSL NS <JXY 8ZXXJ] FSI SFYNTSFQQ" NS W
4[IWFQQ FY F HTZINNYFHJIQU WFYJIJX TK XHWJIJSNSL UWIWWFRIRUIKQ TK WIHTWIJI TKKIJSHIJX HTRUFWJI \

NX LTTHTRUFWNSL KF[TZWFGQJ \NYM *SLQFSI FSI NS QNSJ \N@MBWFYJX NS
XYEYNXYNHFQ SINLMGTZWX -T\J[JW GZY FLENS YMJIJWJ NX [FWNFYNTS \NYM STYFGQ*"

QT\ WFYJX NS (WF\QJ~ O9MJ WFYJ NS <JXY 8ZXXJ] UJw UTUZQFYNTS
*SLQFSI FSI RTXY HTRUFWFGQ® MZ WKFTYAJ NN KFW MN|

e 9MJ XHWJIJSNSLOGMREFXXTHFSHIW NWF\QJ* @ B (WF\QJ~» UuJw FSI <TWYMNSL uJw

e 9MJ XHWJIJISNSLHWWYN HFTQVHFSHJWWR QJA @ B d

* OMJ XHWJISNSLGWFMJ KFSHIW NEWF\QJ” @ B 7TFI FHHNIJSOWMI WFYJ TK UJTUQJ PNQQJI TW XJWNT
* 9MJ XHWJIISNSLFEGFYRNSTFQ FTWYNH FSIJZWAXR NX  WTFIXMJ 08. WFYWJIRFNSX MNLM NS <JXY 8ZXXJ] YM.
(WF\QJ" @ B TK uJw NX XNLSNKNHFSYQ”" MNLMJW YMFS
MNLMJIXY FRTSLXY HTRUFWFGQJ FZYMTWNYNJX 4K ¢
3-8 -JFQYM (MJHPX WNXNSL NS WIJHJISY A"JFWX \MNQJ YMJ *SLQFSI WFY.,

+TW 3-8 -JFQYM (MJHPX <JXY 8ZXXJ] HTSYNSZJX YT UJWKTWR UTTWQ” HTRUFWJI
\NYM *SLQFSI TS FQQ TZYHTRJIJBRIFXZWJX

e OMMHZRZQFYN[J UIJWHJSYFLJ TK YMJ JONLNGQJ UTUZQFYNTS FLJI
TKKIJWJI FS 3-8 -JFQYNW5 (WMIMNBHKN[J "IJFW UJWNTI

\FX
> @ 3+2) UHIHUHQFH [Ly
@ B 5-4+ WIKIJWSJISHJ ]l 9MJIXJ FWJ NSIN[NIZFQX KWTR FLJ XN] RTSYMX YT ZSIJW  AJFWX JJHQZINSL TYMJIJW\NXJ KMJFQ®
@ B 5-4+ WIKIJWJISH]J N @ B 5-4+ WIKIJWJISHJ NN @ B 5-4+ WIKJWJISHJ NNN @ B 5-4+ WIKJWJISHJ N
@ B 5-4+ WIKIJWJISHJIX NNN N[ FSI [
@ B 5-4+ WIKIJWJISH]J NN
@ B 5-4+ WIKIJWJISH]J Y NX FQXT F YFWLJY NS YMJ <JXY 8ZXXJ] 5QFS :U YT IFYJ NSKTWRFYNTS FSI F HTRRISYFW" NX F|
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2*39&1 -*&19-
e 3FYNTSFQQ~ NS FIZQYX \JWJ NIJSYNKNIFYNYMFQRTRRNS FIZQYX \JWJ NIJSYNKNJII \NYM F

RISYFQ MJFQYM INXTWIJW (2) NS YMJVJIP UWNTW T NSHIWINIY \3wJ NIJSYNKNJII FX MF[NSL F HTRRTS
e "N FUUQANSL YMNX UWJ[FQJSHJ JXYNRFYJ YT <JXNXIAMKINY NS YWKJ XZW[I* MFI GJJS INFLSTXJI G* F UWTK.

JXYNRFYJI YMFY FIZQYX FLJI FWJI QNPIQ AT Y S IMF IR wi TK FIZQYX NIJSYNKNJI FX HZWWJS
HTRRTS RISYFQ MJFQYM UWTGQJR XZW[JA MF[J SI[JW GJIJIS INFLSTXJII 9MNX RFA WIKQJIHY Z

e <TRJS \JWJ RTWJ QNPJQ” YT MF[J F HTRRTS RJSNRF MOFEWRXHY MT\ UIWHIJUYNTSX TK RISYFQ MJFQYM [FW
INXTWIJW YMFS RJS

*XYNRFYJIX TK SWI[(AFRRSIHFSI ZUDKSYFQ -JFQYM )NXTWIIWX N&SIZQXYS5ZZHKMXKINFYWNH 2TWGNINY”™ 8ZW([JA

&QQ &LJIX

y,2JSIWFQNXJIlI FSINIYA INXTWIIW
JJUWIXXN[I JUNXTIJ
S5MTGNFX
AGXIXXN[J HTRUZQXNI[J INXTWIIJW
5FSNH INXTWIJW
(2) 348 STY TYMIW\I\NXJ XUJHNKNJI
&S™ (2)
3%3\[’\::JQ§JS?SFTQK'SJQ[?JV"JWF‘:37 TWIJI INXJFXJ UWJI[FQJSHJ KTW RJISYFQ MJIE&VPW HT s PWISIYFWI FS JXYNRIE

%(HI\PN_TUMWJSNF GNUTQFW INXTWIJW FSI UX"HMWPXPQRJ FLII "QARWDSL \NYM F
MJFQYM UWTGQJRX QJFWSNSL INXFGNQNY~ NS <JXY 82X

UJTUQJ \RYMIWFYJ YT XJ[IJWJ

9MJ RISYFQ MJFQYNIXVELI K B 3B FRISHI 0 IFWSNSL INXFGNQNYA
HTZSY TK YMJ YTYFQ SZR UJTUQJ TS ,5 UNFHYISNHIIL
GNUTQFW INXTWIIJW FSI T UJTUQJ JNVYIMX XASIWTRJ
UXAHMTXJX .S YMJ (WF\QJ~ ((,
WIHTWIIIINXIFEXI UWILFGC oo vien st 2Nt 82XXJ] &ZYNXMNS WIQFYNTS YT FIZQYX ’
RIJSYFQ MJFQYM WESLJI K- JXYNRFYJI YMFY YMJWJ FWJ FlZ
NS -TWXMFR FSI 2NI 8ZXX 8ZXXJ] QN[NSL \NYM FZYNXR
YT NS (TFXYFQ <JXY i <JXY 8ZXXJ]

(G, *SLQFSI



57*2&9:7* 2479&1.9> +TW FQQ LWFUMX STYJ 8(&1*8 ;&7>

&LJ XYFSIFWINXJI WFYJ RTWYFQNY~A WFEYIXYZ&4 XKW "AgEW X YFSIFWINXJI WFYJ RTWYFQNY”A WFYJ ZSIJW  ~J
(FWINT[FXHZQFW INXJFXJX *SLQFSI IN[IJW )NXJIFXJ

<JXY 8ZXXIJ]
EY I
3ZRGJW TK IJFYMX "

000000 0

<JIXY 8ZXXJ]
ARSI
3ZRGJW TK IJFYMX "

)87 7TFYJ UJW
)87 7TFYJ UJW

(FWINT[FXHZQFW INXJFXJ (;) WJRFNSX F RFOTW HFZXJ TK UWMNEFWZWX FDXWYYNQRYRFOMY WFX3J TK UWIJRFYZWJ IJFYM RTXY
MFX WJIZHJI LWJFYQ" T[JW YMJ QFXY ANJFWX 1ZJ YT QNKIXYPRU ANRUWTQRIBYXEZRIUYNTS FSI TGIXNYN ZSIJWQANSL KFHYTW?
YWJIJFYRJSY 9MJ RTWYFQNY” WFYJ NS <JXY 8ZXXJ] NX XNLSNKMIHFREYN)NEYYWJNSYMFSXYME ¥YMHDREOTW HFZXIX YMJI WFYJ TK
WFYJ FGT[J (.5+& SINLMGTZWX TK 4]KTWIXMNWJ FSI -FRUXMNYWIJ WFYJ NX GJQT\ *SLQFSI

&LJ XYFSIFWINXJI WFYJ RTWYFQNY™ WFYJ ZSIJW NGEWXYFSIFWINXIlI WFYJ RTWYFQNYA WFYJ ZSIJW NJ
(FSHJW TIXUNWFEFYTW?™ )NXJIFXJ

<IXY 8ZXXJ] <JXY 8ZXXJ]
7FYJ " TEYJ "

Y87 7FYJ UJW
Y87 7TFYJ UJW

(FSHIJW WJIJRFENSX YMJ GNLLJIJXY HFZXJ TK IJFYM KTW UJTUQJ ZBIXWNWRYHWSYINSZFXWNXHYRACGTW HFZXJ TK UWJRFYZWJ RTW
\NQQ WIVZNWJI XZXYFNSJI JKKTWY TS UWJ[JSYNTS JFWQ” INFUBQRN X /%t YNKIFKRIIA¥SIMITBFYK NMJ RENS WIXUNWFYTWA IN
<JXY 8ZXXJ] NX XNLSNKNHFSYQ" GJYYJW YMFS YMJ *SLQFSI| WHKNZXJ IMJI <JIXY 8ZXXJ] WFYJ NX GJQT\ *SLQFSI X
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8:.(.)*

&LJ XYFSIFWINXJI RTWYFQNY" WFYJ KWTR XZNHNIJBESNNHNBIO ZWRTKWFUMNH .SKTWRFYNTS KWTR YMJ <JXY &

ZSIJYJWRNSJI NSYJSY UJW

+TW YMJI "IFWX

I SO0 o

<JXY 8ZXXJ]
7TFEYJ "
3ZRGJW TK IJFYMX "

)87 7TFYJ UJW

'O' <JXY 8ZXXJ *SLQFSI o

I9MJI WFYJ NS <JXY 8ZXXJ] NX XNRNQFW YT YMFY TK *SLQFSI
IJFYMX

UTUZQFYNTS &QQgFINX @ B

NSHQZXN[J YMJIWJ \JWJ HTSKT

TUJS [JWINHYX QNPJQ” YT GJ XZNHNIJX

(TRGNSJI
FZINY

YMIWJI \JWJ KJRFQJX FSI RFQJX NSHQ

8JFXTSFQ [FWNFYNTSX XMT\ F MNLMJW UWJ[FQJSHJ N
YMTZLM NY NX UTXXNGQJ YMFY YMNX NX WFSITR JWW
SZRGJWX

3JFWQ” F YMNWI TK RFQJ IJFYMX FSI KIJRFQJ IJFYMX
YMJ FLIX TK FSI 7TTZLMQ”N MFQK TK KJRFQJ IJFYN
RFQJ IJFYMX THHZWWJI NS YMTXJ FLJI FSI T[JW

4SJ NS YMWJJ NSIN[NIZFQX QN[JI FQTSJ FY YMJ YNRJ
KTZW QN[JI \ANYM YMJINW XUTZXJ TW UFWYSJW

9MJ RTXY HTRRTS RIJFSX TK XZNHNIJ \FX G® MFSLNSL
XYWFSLZQFYNTS SJIY YT YMNX \FX XJQK UTNXT S

YAV AQFW N%JR&#;VJS\XEJ]RFQJX FSI NRUFHYX \NYM F YV

UTUZQFW \NYM JW RFQJX

TENQ HWTXXNSLX FWJ FX HTRRTS KTW XZNHNIJ FX W]

I9MJ <JXY 8ZXXJ] 5ZGQNH -JFQYM FSI 8THNFQ 7JXJFWHRMASY NRlv WiV 2y gK TJFYMX

8ZNHNIJ &ZINY RBNX FZINY HT[JWJI XZNHNIJX NS YMUPrIHWPFEQK YK XZNHNIJX THHZW NS YMJ MTRJ TW JQX
OMJ FZINY UWTI[NIJI IJYFNQJI GFHPLWTZSI HTSYJUYWBRIN X J X

HNWHZRXYFSHJIX FSI \FX ZSIJWYFPJS YT NSKTWR YMJ QTHFQ 8ZNHNIJ

UWJ[JSYNTS 8YWFYJL" *

3JFWQ” TSJ NS YMWJJ IJFYMX THHZWWJI FKYJW HTSX
FOQHTMTQ 4SJ NS XJ[JS MFI YFPJS NQQNHNY TW STS

O9MJ UFSJQ TUUTXNYJ IJYFENQX XTRJ TK YMJ GFHPLWTZSI TGXJW[FYNTSX KTW

RTWJ IJYFNQJI
WTGIWY \MNYIMIFI%\IXYXZXXJ] LT[ ZP

@ B 5-4+ 7JKIJWJISHJ

FSFOQAMXNX UQJFXJ WIKJIJW YT YMJ WIJUTWY TW HTSYFHY
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OIMNX NX F XZRRFW” ITHZRJSY RTWJ IJYFENQJI QTHFQ FSFQ~XJX

FOQTSLXNIJ F \MTQJ MTXY TK SFYNTSFQ UWTKNQJX FWJ FI[FNQFGQJ NSHQZINSL
YMJ SJJIX FEXXIXXRJISY FSI GWNJKNSLX MNLMQNLMYJI GJQT\ .K ATZ MF[J
XUJHNKNH NSKTWRFEFYNTS WJVZIJXYX UQJFXJ HTSYFHY YMJ YJFR

(TSYFHYX NS YMJ <JXY 8ZXXJ] 5ZGQNH -JFQYM FSI 8THNFQ 7JXJFWHM 9JFR
KTW IN[NSL <JQQ

OFHVZJQNSJ HQF %\JXYXZXXJ] LT[ ZP

WAFS \FQPQJA%\JXYXZXXJ] LT[ ZP
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<JXY 8ZXXJ] NX MTRJ YT UJTUQJ FLIM[IWIFHFQWXTINIWIW TUQJI NS YMJ HTZSY” FWJ WIQFYN[JQ”
LWIFY UQFHJ 2TWQINPDUTUQJ FWJ HTSYNSZNSL NS UFNI JRUQTARJSY \JQQ UFXY YMJ YWFINYNTSFQ
HTSXNIJWFGQJ HFWNSL XZUUTWY YT YMIJNW KFRNQNJX FSI KWNJSIX FSI YMJ \NIJW HTRRZSNY"

'ZY \J PST\ YMFY \NYM FLJ HTRJX UMAXNHFQ KWFNQY”" FSI RFS” UJTUQJ FWJ QN[NSL \NYM TSJ TW R
RISYFQ \JQQGJINSL FQYMTZLM FSI ZSIJWXYFSIFGQ”® YMJIJWJ NX F HTSXNIIJWFGQJ KTHZX TS IJRJSY!
SJJI QFWLJ SZRGIJWX TK TQIJW UJTUQJ XZKRBW\KYWIRY IVBMB@XNEBILINXXZIX XZHM FX XTHNFQ NXTQFY
TQIIJW UJTUQJ STY TSQ” NRUWTI[J GKIY FNEFR N WKIDNKMIFQYM XIW[NHJ UWIXXZWJIX FSI IJRFSIX

41IW TQIIJW UJTUQJ NS <JXY 8ZXOMRNX NN FIQTUEYJY WMTZQ!lI GJ WIJHTLSNXJI YMFY TQIJW UJTUQJ FWJ FS
NSHWJFXJ YT T[JW \NYMNS YMJ SJ]Y "NFWX  QTHFQ MJFQYM FSI XTHNFQ HFWJ \TWPKTWHJIWES JXY
d UJTUQJ NS <JXY 8ZXXJ] UWT[NIVTZEUKANRNHFPWRIRGIW |
QUUWTINRFYJQA" QN[J NS F WIXNIJSYNF®I TW SZWDW SIIMIIMRGKZW \NYM F YMNWI UWT[NINSL MTZWX T\
FQYMTZLM YMNX SZRGJIW \TZQI GJ JJUJHYJI YT FQXT WSAWYRXX NSIHQZIIJX T[IW UJTUQJ FLJI ANIFEW TV
UWTUJSXNY”A TK TQIIJW UJTUQJ YT QN[J NS HFWJ MTRJX MFEX GJJS IJHQNSNSL NS

YMJ @ KT XNRUQM UWTOJHYNSL KTW\FWI F SZRGIW GFXIJWRSIQKUEIRWI FBS XJQK RFBKIQRIISYIWR HTSINYN
LWT\YM HFS GJ RNXQJFINSL YMIWJI NX NSHWJIFXNSL JRUMFXNX FSI \TWP MJQUNSL
d T\S QTSL YIWR HRBANYNMS TK YMJ ,5 5FYNJSY 8zZWJ[J"

&X UJTUQJ FLJ LISIWFQ MJFQYM IJHQNSJIX FSI YMJ ONPFIQNWTITIFIXK YMFIMSYMISM UJTUQJ KJJQ XZUUTWYJI Y
TW RTWJ QTSL YIWR MJFQYM HTSINYNTS TW INXFGNQNWRNSTHSIVNFEBIESHK. T XMWIXQITSAIX YT TSI VZIXYNTS K\
WIHTLSNXJlI YMFY RTXY HFWJ NS F XTHNJY” NX NNSKSAPWRREG® 8@WHW"HFWJ TW HFWJ G*

TYMIJWX NS F KFRNQ”A TW LWTZU TK KWNJSIX d
d d
YEYF TS YMJ YTYFQ SZRGJW TK UJTUQJ UWT[NINSL ZSUFNW NMY IJUNWNXHFAFBIFW" I 2FWHM QFYJXY IF

.SKTWRFYNTS MFX GJJS HTQQJHYJI FX UFWY TK YMJ SEFXNIEFLXHISXZXSKNEHIFQQ" XENI YMJIN KIQY XZU
GZY NY XMTZQI GJ WIJHTLSNXJlI YMFY RFSA UJTUQJRRAZEBUISYMINW QTSL YIWR HTSINYNTS NS <JXY 8ZX)

SIHIXXFWNQ” HQFXXNK”A YMJRXJQ[IJX FX F HFWJW FSIKWTXRFWHN WERKTNYES YMIFYFYNISYX XZW[JI Il KWTR

HFWNSL WIJXUTSXNGNQNYNJX FRTSLXY HMNQIWJS FSI FBE2ANUSZYPI|MW FIFKYNBNRE WIQFYNTS YT 3-8 (TFXYFC

ZSIIJW WIJUTWYJl :XNSL YMJ IFYF KMWRQMJ HIBXZWJ <JIXY 8ZXXJ] ((F IWTU TK T[JW KWTR YMJ UWJ[NTZ>

UTUZQFYNTS UWTI[NIJI ZSUFNI HFWJ FSI YMNX WTXJ YXZW[SFSTK WEIWIQFYNTS YT 3-8 (WF\QJ" ((,

ANJFWX UTUZQFYNTS FSI \FX MNLMJW XYNQQ KTW \TRJS NS YMNX FLJ GWFHPJY

\ANYM FQRTXY NS \TRJS UWT[NINSL HFWJ

@ B )FYF KWTR YMJ FSI HISXZX XMT\ YMFY YMJ SZRGJW TK TQIJW UJTUQJ QN[NSL NS HTRRZSFQ JXYFGQNXMRJISY WT
QT\JW YMFS YMJ T[IJWFQQ FLI UTUZQFYNTS NSHWJFXJ NS YMJ XFRJ UJWNTI
@ B 9MNX NX F RIFXZWJ TS YMJ ((, 4ZYHTRJ .SINHFYTW 8JY WJKJWJSHJ
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SMAXNHF TSINNSHNIBIXNT NS YMJ 5-* *XYNRFYJX
41)*7 5*451* <.9- 143, 9*72 (43).9.438 Q (

SAUJWYJISXNTS -JFWY KFNQZWJ
*XYNRFYJIJX TK YMJ SZRGJIJW TK TQIJW UJTUQJ QN[N r
FWJ GFXJI TS UWJ[FQJSHJ FXXZRUYNTSX KWIRBSBY °FNSKzQ HTSINYNTS SWTXYEYJ INXTWIIWX
YMIXI FWJ GWTFI WTZSI1JI JXYNRFYJX &XYMRF HZWWJSYQ" YWJFYJI ,QFZHTRF
e 5JTUQJ FLJI UWJINHYINFGIWEPI | FUUWT] (TWTSFWA MIFWY INXJFXJ *UNQJUXA HZWWJISYQ" YWJIFYJI
e 5JTUQJ FLJI JXYNRFYJIIJRTSWHB | dddcbidddbddddddd( 9WJIFYJI I"XUJUXNF EXTWNFXNX TW JH_JRF
e 5JTUQJ FLJI UWJINHYJUYW KN TS | INFGIYIX SREERE YT GTLI6 NS E
e 5JTUQJ FLJI UWIJIINHY XIYITWMF[JUWJIXXNTS |
e 5JTUQJ FLJI UWJINHY WMNMFWMFGQJ JAJ HTSINYNT M WTINEINXTWIJWX ZNLWENSJ
e 5JTUQJ FLJI UWIINHY HIYITWMFMIFWNSL QTXX | TMJIZREYTNI FYMWNYNX TYMJW M "QNSISIXX QT\ [NXNTS
UTQ"FWYMWTUFYMNJIX XAXYJIRF
e 5JTUQJ FLJI UWJIINHYJIQMTS MEYFFINSL MIJFQYM HTS -JFWNSL QTXX WTSHMNJIHYFXNX
HFZXJI G F XYWTPJ | (MWTSNH TGXYWZHYN[J UZQRTSF S5FWPNSXTS X INXJFXJ
° \53JJTPU?J FLJI UWIJINHYH GOMRIW UWTGQJR FY QJF. WWNYFGQJ GT\JQ XASIWTRJ 2ZQYNUQJ XHQJIWTXNX
° 5JTUQJ FLJI UWJINHY®HRHA P(FFQ\QF[J 3J\ INFLSTXNX TK HFSHJW NS QF NWFQ -JUFYNYNX
e 5JTUQJ FLJI UWIJINHFIRNYYQGD YT MTXUNYFQ FX F V gwJEYJI HTSXYNUEYNTS (MWTSNH QN[JW INXJFXJ
8YWTPJ YWFSXHNJSY .XHMFJRNH FYYFHP
.S WIQFYWJIBTWIJI UWJ[FQJSHJ FUUWT]NRFYJQ" (MWTSNH PNISJA INXJIEXJ
<JXY 8ZXXJ] FWJ TS ,5 [IJRISYNFMIIRFROYTWAWXY A T[IW
YMJ (TEXYFQ <JXY 8ZXXJ] ((, FWJF JN[JWYNHZQFW INXJFXJ TK NSYJXYNSJ

&YWNFQ KNGWNQQFYNTS
2:19. 247'.).9> 5ZGQNH -JFQYM *XYNRFYJX L s

&X \J FLIJ \J FWJ QNPJQ”A YT MF[J TW IJ[JQTU TSJ TW RTWJ QTSL YJW . x
MJFQYM HTSINYNTS WMRXVWENARQOJI 2JSYFQ -JFQYM FTSNISNPVQIZIS])K NS YMJ 5- XYNRFYJX

JJUWIXXNTS

.S 5ZGQNH -JFQYM *SLQFSI UZGQNXMJI JXYNRF)

&SINJIYA TYMJIW SIZWTYNH XYWJIXX WIQFYJI XTRFYTKTWR INXTWIJWX
UJTUQJ \NYM RZQYN RTWGNINYNJIX NS JFHM QT\JW

&QHTMTQ UWTGQJRX

.S ITNSL YMNX 5-* STYJI XTRJ HMFQQJSLJX NS MT\ )jrJISYNF
I JIXHWNGJI NSHQZINSL MT\ RFS* FSI| \MNHM HTSINY
UMAXNHFQ FSI TW RISYFQ MIPMYMIHIDSYNRRY3IX FW
XMT\S T[JWQJFK 1JFWSNSL INXFGNQNY~”

&STWIINF TW GZQNRNF

@ B 9MJ 5455. \JGXNYJ KWTR .5( MFX GJJS ZXJI KTW YMJ JXYNRFYJX

8HMN_TUMWJISNF FSI WJQFYJI STS TWLFSNH UX*"HMTXNX TW GNUTQFW INXT
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2ZQYN RTWGEBXNYNMRFYIX <JIXY 8ZXXJ]
S5WI[FQIJSHIWKRTWJ HMWTSNHAHTSINWNFSXISHIWKRTWI HMWTSNH HTSINYWIBPQJISHBMTKNHFQ FSI 2JSYFQ MJI

G” FLJ HTRTWGNGWWYPELJ
*XYNRFYJI 3ZRGJIW 5WJI[FQJISHJ *XYNRFYJI 3ZRGJIW 5WJI[FQJISHIJ *XYNRFYJI 3ZRGJIW 5WJI[FQJISHJ
~IFWX ANIFW X NIFW X
NIFWX NIFW X NIFW X
NIFW X NIFW X NIFW X
NIFWX NIFW X NIFW X
NIFW X ANIFW X NIFW X

8JSXTW”A NRUFNWRJSY MJIFWNGEB FEINXWILMY[IJWJIQ" WIBZHD&(9:7d8SI TK STYJ MNU KWFHYZWJX FWJ TK UFWY
NSIJUJSIJSHJ FSI NSHWJFXJ XTHNFQ NXTQFYNTS NBXQFYIXWNBWKYMFY TSJ NS YMWJJ TQIJW UJTUQJ \MT MI

WIYZWS YT YMINW KTWRJIW QJ[JQX TK NSIJUJSIJSHJ \
SBNLMY QTXX 1ZJ YT FLI WIJQFYJI RFHZQFW IJLJSJWF\RI\TTSSI&NS‘N'B YT @FEL YIWR WIXNIJSYNFQ TW SZWXNSL

NSHWJIFXJlI NS <JXWS2ZXKIIQFXY YMWJIJ "JFWX . J\FX
uJw FSI MF[NSL GJJS QT\JW YMFS*SLQFSI ﬁé%ﬁréif fFWMMW MNU KWFHYZWJX
WFYJPM(ST\XNRNQFW‘H'YMJSFYNTSFQ\NFYJFSINS(bQE \i éﬁ UFWFGQJ
FZYMTWNYNJX e 5JTUQJ FLJI NIFWNJIW MNU KWFHYZWJX
*SLQFSI WFY@ B
+&118 .3 1&9*EWJI+TSI TK YMJ PJN YWNLLIJWX KTW JSYWINSYT FLJII NIJFW&K UJW MNU KWFHYZWJX

WIXNIJSYNFQ HFWJ 9MJ WFYJ TK JRIWLISH” FIRNXXNTS IFXFEWIVKY @Y BK F KFQQ
NX WIQFYN[JQ™ MNLM NS <JXY 8zZXXJ] FSI TK UFWYNHZQFW HTSHJWS NX YMJ

MNLMJW WFYJ FRTSLXY YMJ AJFWX FLI LWTZU KTW YMJ WFYJX UJW
dFWJ

5JTUQJ FLJI ANJEWX dUJW KFQQX *SLQFSI WFYJ

@ B

e 5JTUQJ FLJI ANJFW X JW KFQQX *SLQFSI WFYJ
@ B

e d5JTUQJ FLJI ANJFWXUJIW KFQQX d *SLQFSI WFYJ
@ B

@ B 5-4+ WIJKJWJISHJ N @ B 5-4+ WIKJWJISHJ NN @ B 5-4+ WIKIJWJSHJ N NN

@ B 5-4+ WIKJWJSHJ N @ B 5-4+ WJKJSJH NN @ B 5-4+ WIKJWJSHJ NNN
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84(.&1 (&7* 3**) ;
IMIWJ FWJ SZRGJIW TK \FAX TK JXYNRFYNS SRR ST S IR LA DA F SR N LA R L L 1
YMJ TQIJW UTUZQFYNTS YMJ <JXY 8ZXXJ] 5

(FWJ :SNY JJUQTWI® TRYWTSXLRIJSYNSL YMJ T@H2W ST IJUJSIJSHA

UTUZQFYNTS ZXNSL IFYF WJQFYNSL YT QTSL YJWR QNRNYWNSL1N@?SJ|_)|(ZXJYXNJX 7y LTXXNGON STS HTWI &)1 INKK!
FSI HMWTSNH MJFQYM HTSINYNTSX zxNsSL JXYNFry P FEW v td JiRRNHZQ Q )

KTW MJQU \NYM IENQ” ON[NSL FHYN[NYNJX ESPTPVEFRAAR VX GIE L2 (CMTUUNSL FST HQIFSNSL
XTS YMJ LJSJWFQ MJFQYM TK YMJ UTUZQFYN,-MSFZU FX LWTZU FSI FOQXT INKKNHZQY”A NS UJWKTWRNSL TSJ TW RTW

K&)l <JXY
UZQFYNIASXXJ

84(.&1 (&7* )*2&3) ,WTZU  UJTUQJ \MT FWJ ZSFGQJ YT UJWKTWR \NYMTZY MJQU TSJ HTWJ

BTYXTRUFWFYN[J IFYF FWJ F[FNQFGQJ KTW WISZUNTEERUGIYWME TFN I ZSFGQJI YT UJWKTWR Y\T TW RTWJ HTWJ &)1X
FWJ 1ZJ YT GJ UZGQNXMJI FY YMJ JSI TK 4HYTGJW

.S KNLZWJX WTZSIJI
7TIVZIXYX KTW

e 9MJ SZRGJIJW TK HQNJSYX FHHIXXNSL 1TSL 9JWR XZUUTWY IZWNSL
uJw FIZQYX \FX &QYMTZLM SFYNTSFQ IFYF KTW FWJ AJY YT GJ U
. AJFWX UJW *SLQFSI &ZLZXY QTHFQ NOKBWRHRXNMFY SJ\ WIVZIXYX K-
. AJFWX UJW *SLQFSI XZUUTWY MF[J NSHWJFXJI NS <JXY 8ZXXJ]

e OMIWJI \JWJ SJI\ WIVZIXYX KTWAKZUMIDWY  WJIQFYJI YT
UJTUQJ FLJI AJFW X YT UJTUQJ FLII  ~JFwx SHWIFXJ NS WHWZRKEYUWT] N'S YT T[J

e 4K UJTUQJ FLJI AJBWDUQJ \JSY TSYT QTSL YIWR HEWJ F = LY NS o2l #(0)es
E KZWYMJW TSLTNSL QT\ QJ[JQ XZUUTWY * O9OMJ RFOTWNYA TK SJ\ WIJVZIXYX HTRNSLGZWTR Y|

e 4K UJTUQJ FLJI UJTUQJ \JSY NSYT QTSL YIJWR WJIXNIJSYNT FWRFWLJI NSHWJIEXJ T[JW TK WJIVZJIXYX
SZWXNSL HFWJ FSI F KZWYMJW TSLTNSL QT\ QJ[JQ K¥WU BTN KNWIFRQFUUWT]INRFYJQ" YT T[IW

e OMJAWFYJ TK UJWRFSJSY FIRNXXNTS NSYT WJIXNIJSYN¥FQSF¥JWRS XsLZY H\BMRXYBIMNEIJFE HTWWJIXUTSINSL
KTW FIZQYX FLFIX uJw UTUZQFYNTS YMNX \FXNBNIVKHWFAKI NS YMJ SZRGIW TK UJTUQJ \NYM QTSL
YMFS *SLQFSI FSI (.5+& SINILWIGZEZMWQ IFYF XMT\X F KFQWJINEGRMRISY
WFYJ YT NS

8THN % (FWJ 8ZUUTWY &IZQYX
YMJ "IFW
NT

@ B *XYNRFYNTS TK YMJ SJJI FSI XTHNFQ HFWJ IJRFSI RFSFLJRJSY <8((

@ BMNX FUUWTFHM NX GFXJI TS YMJ \TWP TKIHZIWNSSLQ JIXTA 7IFQPMM KTW 4QI1IW 5IJTUQJI 7I[NI\ KTW YMJI ONSL X +ZSI \NYM YMJ
:SNY 5887: FY 9MJ 1TSITS 8HMTTQ TK *HTSTRNHX OMNX WJI[NJI\ LWTZUJI IFYF KWTR SFYNTSFQ XZW[JAX NSYT LWTzZUX
UIWKTWR HTWJ FHYN[NYNJX TK IFNQ” QN[NSL YWFSXKJW LJY NS FSI TZY TK GJI TW HMFNW ZXNSL YMJ YTNQJY LJYYNSL I
OMJI WI[NJI\ FQXT ZXJI YMJI FGNQNY"N YT ZSIJWYFPJ NNSXYWZRJSYFQO FHYN[NYNJX TK IFNQ” QN[NSL .&)1 NSHQZINSL FHYNI[N
RIJFQX RFSFLNSL UIJWXTSFQ FKKFNWX JYH 9MNX MFX YMJ FI[FSYFLJ TK GIJNSL F RTWJ IJYFNQJI HTSXNIJWFYNTS FX YT YMJ ¢
MFX F INXFI[FSYFLJ NS YMFY XZW[J" IFYF FWJ STY F[FNQFGQJ FY HTZSY” QJ[JQ XT SFYNTSFQ FXXZRUYNTSX KWTR XZW[J"X

UTUZQFYNTS KNLZWJX
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&):19 84(.&1 (&7* 8:7;*>

*FHM A"JFW F XFRUQJ TK UJTUQJ NS WJHJNUY TK XZUUTWY KZSIJI TW RFSFLJI G~ XTHNFQ XJW[NHJX FWJ X
VZIXYNTSX FGTZY MT\ XFYNXKNJI UJTUQJ FWJ \NYM YMJ XZUUTWY UWT[NIJI FSI MT\ YMJ XZUUTWY FKKJHY:
FWJ OZXY XMT\NSL WJIXZQYX KTW KTZW WJIQFYNSL YT T[JWFQQ XFYNXKFHYNTS XTHNFQ HTSYFHY T[JWFQ
TZYHTRJIX FWJ UTTWJW \MJS HTRUFWJI \NYM *SLQFSI FSI HTRUFWFGQJ QTHFQ FZYMTWNYNJX

+TW JFHM VZIXYNTS WIXZQYX KTW) QIXY @DRHRKIHFRUFWFYTW FZYMTWNYNJIKSI *SLQFRSH

6ZIXYNTS:*78&11 8&9.8+&(9.43 6ZIXYNT$H:£1.9> 4+ 1.+*

<.9- (&7* &3) 8:55479 7*(*.;*)

TK WIXUTSIJSYX WFYJI YMIJNW
VZFQNYA TK QNKJ FX LTTI [JwA
LTTI TW HTZQI STY GJ GJYYJW
9MNX \FX QT\JW YMFS HTRUFWFGQJ
FZYMTWNYNJX FSI *SLQFSI

TK WIXUTSIJSYX NS <JXY

8ZXXJ] XENI YMJIA \JWJ

JIYWJIRJIQA TW [JWA XFYNXKNJI \NYM
HFWJ FSI XZUUTWY YMJA
WIHIN[BMNX NX YMJ QT\JXY TK
HTRUFWFYTW SIJINLMGTZWX FSI
GJQT\ *SLQFSI

6ZIXYNTS 8B(.&1 (439&(9 &3) 6ZIJXYNTS.3+472&9.43 &3)
+**1.3, .841&97%*) &);.(* &'4:9 8:55479 8*7;.(*8 47
'*3*+.98
TK WIXUTSIJSYX XENI YMJ~

MFEI FX RZHM HTSYFHY EX YMJA
\FSYJI TW FIJVZFYJ HTSYFHY
XQNLMYQ” GJQT\ *SLQFSI FSI
HTRUFWFYTW FZYMXW®WNIY NJX
YMFY YMJA MFI QNYYQJ XTHNFQ
HTSYFHY \NYM UJTUQJ FSI KJQY
XTHNFQQA NXTQFYJI

TK WIXUTSIJSYX XENI YMJ~”
KTZSI NSKTWRFYNTS [JWA JEXA TW
KENWQ” JEX"OWIIN KNBKX
XNRNQFW YT HTRUFWFYTW
FZYMTWNYNJX FSI *SLQFSI
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*3) 4+ 1.+% (&7*
&,*.3, <*11+ZWYMJIJW NSKTWRFYNTS

I9MJ UQFHJ TK IJFYMNE DQTIWRFLI LWTZUX NX XMT\S GJIQT\
OMNX NX F XZRRFW” ITHZRJSY RTWJ IJYENQJI QTHFQ |

'S YMJ FGXJSHJ TK TYMJW RJFXZWJIX YMJ UQFHJ TK IJFYNK(F Zr ji;kﬁ&@ '\‘LTQ%? SFYNNTSSLF)?NLIJI\\I’VLTMKQNNQLJ“;(YJlF\l
KTW YMJ VZFQNY~ TK JSI TK QNKJ HFWJ 9MNX WJIKQJIHYX Y MIK NHYN?K%KTWE 3§TFS ® Y/\lg\]&x}%x T TR,
UJTUQJ JJUWJIXX F UWJKJWJISHJ YT INJ NS YMINW T\S MTRJ XZWWTZSTNSLX TW

XZUUTWYJI NS F MTXUNHJ WFYMJW YMFS F MTXUNYFQ XJYYNSL

TK IJFYMX

T
&QQ &LJIX

<JXY 8ZXXE, *SLQFSI

+TW FQQ FLJ LWTZUX YMJ UIWHJSYFLJ TK IJFYMX NS MTXUNYFQ NX QT\JW NS <JXY
8ZXXJ] \MJS HTRUFWJ \NYM *SLQFSI MTV\I[IJW \NYMNS <JXY 8ZXXJ] YMIW]J

FWJ STYFGQ” INKKIJWJSHJ \NYM (WF\QJA MF[NSL F MNLMJW UJWHJSYFLJ TK
IJFYMX NS MTXUNYFQ

(TSYFHYX NS YMJ <JXY 8ZXXJ] 5ZGQNH -JFQYM FSI 8THN
KTW 8YFWYNSL <JQQ

OFHVZJQNSJ HQFA%\JXYXZXXJ] LT[ ZP

WNHMFWI YAQJIW%\IXYXZXXJ] LT[ ZP






